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Oob6mas nunopmanus

000 CK «Komectpa-ToMb» OCYIIECTBISET CTPaxOBaHHE pHUCKOB, CBS3aHHBIX C
HECUACTHBIMH CJIyYassM{, WHBAIUIHOCTHIO, 3JI0POBHEM, MMYIIECTBOM W OTBETCTBEHHOCTHIO. Bce
npoAykTel KoMmanuu mpejiararoTcsi Ha BHYTpEeHHEM phiHKe. KommaHus BemeT cBoii Ou3HeC B
Poccuiickoit ®enepanuu, rimaBHbIM 00pazoM, B Tomckoi oomactu. Komnanus umeeT oduc mpoaax
B KemepoBckoii obnacTu.

Komnanus sBnsieTcs o0LECTBOM C OrpaHUYEHHON OTBETCTBEHHOCTBIO, 3apPErUCTPUPOBAaHA U
pacmonaraercs 1o ajapecy (axpec rojosHoro ogpuca): PO, r. Tomck, npocnekt @pynze 115

Komnanust He wuMeeT (UHAHCOBBIX HHCTPYMEHTOB, IONYIICHHBIX K OOpAIICHUIO Ha
don0BOI Oupxe.

ITo cocrosiuuro Ha 31 nexabpst 2017 roma Komnanus He MMeEET MOYEPHUX M 3aBHUCHUMBIX
0OIIIECTB.

1. KpaTtkoe n3noxenne 0CHOBHbIX IPUHIMIIOB YYETHOM MOJUTHKHA

OCHOBHBIE TOJIOKCHHS YYETHOW IIOJIMTHKH, HCIOJIB30BAaHHBIE IPU IMOATOTOBKE IJaHHOU
(MHAHCOBON OTYETHOCTH, MTPECTABICHBI HIKE.

1.1. OcHoBa npeacTaBjeHUs OTYETHOCTH

HaCTOHH_IaSI q)HHaHCOBaH OTYETHOCTH IIOATIOTOBJIEHA B COOTBETCTBUU C Me)K,Z[yHapO,Z[HBIMI/I
crangaptamu (puHaHcoBoil ordetHocTH (MC®O) IAS. Ona OblTa MOATOTOBJIIEHA HAa OCHOBE
MPUHLIMIA UCTOPUYECKOW CTOMMOCTH, 3a UCKIIFOUEHUEM 3EMJIM U 3JaHUN, UMEIOIINXCS B HAJIMYUU
JUIST TIpOJIaku (DMHAHCOBBIX AKTHBOB W (DMHAHCOBBIX AKTHMBOB M (DMHAHCOBBIX 00S3aTEIHCTB,
OLIEHUBAEMBIX IO CIIPABENIMBOM CTOMMOCTH Yepe3 MPHOBLIb TN YOBITOK.

[ToaroroBka ¢brHaHCOBON OTYETHOCTH B coOTBeTCTBHH ¢ MCDO TpedyeT MCHOJIb30BaHUS
OTIpe/ICNIEHHBIX BAXKHBIX OyXTalTepCcKuX oleHOK. OHa Takke TpeOyeT OT PyKOBOJCTBA MOJTOTOBKH
npoCyKIeHUN B Tporecce MpUMeHeHUs ydeTHOW monuTtukd Kommanuu. OOmacTd, B BBICOKOM
CTCIICHU 3aBHUCAINIMEC OT Cy)I(,ZleHI/II\/'I, i 06HaCTI/I, rac MpCANOJIOKCHUA U OLCHKU SABJIAIOTCA
CYILIECTBEHHBIMU JJ11 (PMHAHCOBOW OTYETHOCTH, pacKpbIThl B [Ipumeuanuu 3.

Bce cymMBbl B IprMeYaHUAX MPHUBEIEHBI B ThicAYax pyOseld, OKpYIJIEHHBIX 70 OrpKaiieit
TBICSYH, €CJIM HE YKAa3aHO UHOE.

1.2. Koucoauganus

ITo cocrosuuio Ha 31 gexabpst 2017 roma Kommanus He MMeeT JOYEPHUX M 3aBHCHUMBIX
00IIECTB, a TAK)KE HE YIaCTBYET B COBMECTHBIX NPEATPUATHSIX.

1.3. OT4eTHOCTHL CErMEHTOB

OHepaHHOHHBIﬁ CCIMCHT HPCACTaBIACT CO60ﬁ KOMIIOHEHT JACATCIBHOCTU KOMIIAHHUU,
KOTOPBI BOBJEUEH B KOMMEPYECKYIO NEATEIbHOCTh, OT KOTOPOH KOMMIAHHS MOIy4aeT MpUObLIN
au00 HeceT YOBITKM. Pe3ynmpTaTbl JOEATENbHOCTH 10 ONEPAIMOHHBIM CETMEHTaM PEryisipHO
AQHAIM3UPYIOTCS  JIMIIOM, OTBETCTBEHHBIM 3a MPHUHATHE OIEPAllMOHHBIX pEHIeHUd Tmpu
pacmpeneNieHnd PEecypcoB MEXIy CETMEHTaMH U TpH OLEHKe (UHAHCOBBIX PE3YJIBTaTOB UX
nesTeNbHOCTH. OrnepallMOHHBIE CErMEHTHl OTYMTHIBAIOTCS B COOTBETCTBUM C BHYTpPEHHEH
OTYETHOCTBIO, IIPENOCTABIAEMON OPTraHy, OTBETCTBEHHOMY 3a IPUHATUE ONEPALMOHHBIX PELICHUM.
TakuMm opranom siBngercst ['enepanbubiii nupektop Komnanuu.



1.4. TlepecuyeT HHOCTPAHHOI BAJIOTHI
(a) ®yHKIMOHAJILHAS BAJTIOTA U BAJIOTA NMPeACTABICHUS

CrarpH, BKIIIOUCHHBIE B (PMHAHCOBYIO OTUYETHOCTh KaXKI0M KOMMaHUH B coctaBe Kommanuw,
OLIEHUBAIOTCS C UCIIOJIB30BAaHUEM BAIIFOTHl OCHOBHOW 3KOHOMHUYECKOMN Cpelbl, B KOTOPOW KOMIIaHUS
OCYIIECTBIIAET CBOIO JEATCIbHOCTh («)yHKIMOHANbHAS BagioTa»). @OUHAHCOBAs OTYCTHOCTH
MpEJCTaBICHa B ThHICSYAX pyOneil, KOTOpbie SBISETCS BAOTOM MPEACTABICHHUS OTYETHOCTU
Kommnanumn.

1.5. OcHoBHBIE cpeacTBa

Mogeab ydera OCHOBHBIX CpPeICTB, MCIOJb3yeMas B OpPraHu3aluM - no
NepeoleHeHHON CTOMMOCTH.

B MoMeHT mnpusHaHHMs Bce OOBEKTHI OCHOBHBIX CpPEICTB OTPAXKAIOTCS IO TEPBOHAYAIHLHOU
CTONMOCTHU HepBOHa‘-IaJIBHaH CTOUMOCTb BKJIIOYACT pacCXOodbl, HCHIOCPCACTBCHHO CBA3AHHBIC C
npuoOpeTeHneM 00bEKTOB OCHOBHBIX CPEJICTB.

[Tocnenyromue 3aTpaThl BKIIOYAIOTCS B OAJIAHCOBYIO CTOMMOCTH aKTHBA WMJIM IPU3HAIOTCS
KaK OTACNBbHBI aKTHB TOJIKO TOT/A, KOTJa CYIIECTBYET BEPOSTHOCTh MOJIYYEHHS OymyIIux
HSKOHOMHUYECKUX BBITOJ] OT €ro MCIOJb30BaHMS, M CTOUMOCTh aKTHBA MOXET OBITh HAJEKHO
u3MepeHa. PeMOHT M TexHHYecKOoe OOCITYXHMBAHHE OTPAXKAIOTCS B OTYETE O J0XOJaX B TEUCHHE
(uHAHCOBOTO TIEpHO/a, B KOTOPOM OHH OBLIIH ITOHECCHBHI.

AMOpTI/ISaHI/IH pacCUUThIBACTCA C HCIIOJb30BaAaHUEM JIMHEHHOTO METOJa CIIMCaHUusA HuX
CTOMMOCTH HJIHN HCpCOHGHGHHOﬁ CTOMMOCTH JIO0 OCTaTOYHON CTOMMOCTH B TEUCHHE CpOKa HX
IIOJIC3HOI'O UCII0JIb30BaHUA, 4 UMCHHO.

e 3manus 30yer
* TpaucnopTHbIe cpencTBa 3-5meT
* Meb6enb, pypHuTypa 1 060pynoBaHue 3-5JeT

[Tocne mpu3HaHUs OOBEKTHl OCHOBHBIX CPEJCTB MOJJICKAT MEPEOIEHKE IO CIPaBEITUBON
crouMoctu. [lepeolieHka NPOBOAUTCS HE3aBUCUMBIM OLEHIIUKOM. [leproanyHOCTh Takou
nepeoreHku — 1pa3 B ro/.

JIukBugaloHHas CTOMMOCTH aKTHBOB U CpOKHM HUX IOJC3HOI'0  HCIIOJIb30BAaHHA
NnepeCMaTpuBarOTCd B  KOHIEC KaXJOro OTYCTHOro0 I1mepuoJa U IpH HCO6XOI[I/IMOCTI/I

KOPPEKTUPYIOTCSL.

BamancoBast CcTOMMOCTL aKTHMBa HEMEMIEHHO CIIMCBHIBAETCI OO €ro BO3MEIAEMOMN
CTOUMOCTH, €ClIi OallaHCOBasi CTOMMOCTh AaKTHBa IMPEBBIMIAET €r0 OICHOYHYIO BO3MEIIAEMYIO
CTOUMOCTD.

[TpuGbIH 1 YOBITKH OT BBIOBITHS ONPENENAIOTCS MyTEM CPAaBHEHUS BBIPYUKU ¢ OanaHCOBOM
CTOMMOCThI0. OHHM BKIIOYAIOTCS B OTYET O MPHOBUIAX M YOBITKAX B Ka4eCTBE ONEPAMOHHOTO
noxona. Kornma mnepeolieHeHHBbIE aKTHBBI IMPOAAIOTCSA, CYMMBI TIEPEOLEHKH NEPEHOCATCS Ha
HepacnpeneIeHHYIO TPHUOBLIb.

1.6. HNHBecTHIIHOHHASA COOCTBEHHOCTD

CoOCTBEHHOCTD, TIpeAHA3HAYEHHAs IS JIOJTOCPOYHOM apeHabl W HE 3aHATas oducamu
Kommnanuu, knaccudunupyercst Kak HHBECTUIIMOHHAS] COOCTBEHHOCTD.

WNHBecTuImmonHass COOCTBEHHOCTh BKJIIOUAET B ce0si KBapTUPHI, a Takke O(HUCHYIO U
TOProByr0O HCIABUKHMOCTD. OI_IGHKa BEACTCA II0 HepeOHeHeHHOﬁ CTOUMOCTH. HepeoueHeHHaﬂ
CTOMMOCTBH OTpENEeNsIeTCsl KaK pPhIHOYHAs [0 JaHHBIM MNPO(EeCCHOHAIFHOTO HE3aBHCHMOTO
OIICHIIIKA.



Ecnm wHBecTHIIMOHHAs HEIBWKUMOCTh 3aHuUMaeTcss 1o oduc Kommanum, TO OHa
MEePEBOAUTCSI B COCTAaB OCHOBHBIX CpPEICTB M €€ CHpaBeiMBasi CTOMMOCTh Ha JaTy
nepeKaaccu(GUKaIy CTAaHOBUTCS 0aTaHCOBOM CTOMMOCTBIO JIJIS TIEJIEH MOCIeTYIONMIEro y4eTa.

1.7. HemarepuajJbHble AKTHBBI

HemarepuanpHble  akTUBBI, HMEIONIMECS B  KOMIIAHWH, TMPEACTABISIIOT  cOOOH
HEUCKJIIOYUTENFHBIC ITPaBa Ha MIPOrPaMMHOE 0OecTieueHUE

1.8. dDuHaHCcOBbBIE AKTUBBI
Komnanus kinaccupuippyer cBou GUHAHCOBBIE AKTHUBBI 110 CICAYIOIIUM KaTETOPHIM:

* OLIGHHWBaeMbI€ 110 CIPABEUIMBON CTOUMOCTH Yepe3 MPUObLIbL UIIN YOBITOK,

*  3aiiMbl U AeOUTOPCKAast 3aJODKEHHOCTD,

* yIepKUBAEMbIE [0 MOTrallCHNs

* B HAJIWYUU IS IPOJAKHU.

» Kiaccuduxanus onpeznensieTcs pyKOBOJCTBOM IPHU NEPBOHAYAIBHOM NMPU3HAHUU U
3aBHUCHUT OT LIEJH, JJIS1 KOTOPOW MHBECTULIUH OBLIH IPHOOPETECHBI

Kaaccnduxanus

(a) duHaHCOBbIe AKTHBBI, OLEHWBaeMble IO CHPABEIIHBOH CTOMMOCTH 4epe3
NpuOBLIL MM YOBITOK

Ota KaTeropus MMeeT ABE MOAKATeropuu: (MHAHCOBBIE AaKTHUBbI, MpEJAHA3HAUYEHHBIC AJIs
TOPTOBIIM, U OIEHUBAEMBIC MO CIPABEAJIMBON CTOMMOCTH 4epe3 MPHOBUTh WX YOBITOK C JaTh
IIPU3HAHUSL.

@DUHAHCOBBIM aKTHB KIaCCUPUIMPYETCS] B <« DUHAHCOBBIC AKTUBBI, OICHMBAEMBIC IIO
CIPaBEIMBOM CTOMMOCTH uepe3 MPHObUIb WM YOBITOK» C MOMEHTa NMPHU3HAHUS, €CIH OH ObLI
npuoOpeTeH C MLebl0 MPOJAXH B KPATKOCPOYHOH TNEPCIEKTHBE, €CIIM OH SIBISETCS YacThIO
noptdens GUHAHCOBBIX aKTUBOB, OT KOTOPBIX OXHAAETCS KPAaTKOCPOYHOE M3BJIEUEHUE MPUOBLIH,
WIA €CIIM 3TO ONpEeAeNeHO pPyKoBOACTBOM. IIpom3BoaHble (hMHAHCOBBIE MHCTPYMEHTHI TaKKe
KJIACCU(UIUPYIOTCS KaK MpeAHa3HAUYCHHbIE NJIs MPOAaXKH, €CIIM OHM HE SBISAIOTCS CPEACTBOM
XEIKUPOBAHHUS.

@DUHAHCOBbIE AKTHBBI, OLICHUBAEMbIE IO CIPABEAJUBOW CTOMMOCTH 4epe3 NpUObUIb WU
yOBITOK NP MEPBOHAYATILHOM IPU3HAHUH:

(6) 3aiiMbI U 1eOUTOPCKAN 32103 KEHHOCTH

3aiiMbl 1 1eOUTOPCKAs 33JJ0JPKEHHOCTh MIPECTABIISIIOT COOO0M HEMPOU3BOJHBIC (PMHAHCOBBIE
aKTHBBI C (DPUKCHPOBAHHBIMH WM OIpPEACTSIEMBIMHU IUIaTeKaMH, KOTOpbIE HE KOTHPYIOTCS Ha
aKTUBHOM pBIHKE, 3a HCKJIIOYEHHEM TeX, Koropele Komnanus HamepeHa peaiu3oBaTh B
KPaTKOCPOYHOH NEePCIIEKTHUBE MIIN OICHUBAEMBIX 10 CIIPABEIIIMBOM CTOMMOCTH Yepe3 MPUObLIh WIIH
yOBITOK WJIM HUMEIOIIUXCS Uil TMpojaxku. JleOuropckas 3aJ0KEHHOCTh, BBITEKAroIas U3
JIOTOBOPOB CTPAaxOBaHMs, TaKKe KiIacCHPUIMpyeTcs B 3Ty KaTETOPHUI0 W aHAIM3MPYeTCs Ha
npeaMeT oOeclieHeH s Hapsiy ¢ 0OeclieHeHHEeM 3aiiMOB U I€OMTOPCKOM 3a/10JKEHHOCTH.

(B) ®uHAHCOBbBIE AKTUBBI, YI€PKUBaeMble 10 MOrameHust

YaepxuBaeMble 10 TOTANICHUS WHBECTUIIMU TMPEJCTABISIOT COOOH HEMPOU3BOIHBIC
(¢uHaHCOBBIE aKTUBBI C (PMKCHPOBAHHBIMU WM OMPEIENIIEMbIMH IIaTeKaMU U (UKCUPOBAHHBIM
CPOKOM TIOTallleHHsl, B OTHOIICHHH KOTOPBIX PYKOBOACTBO KommaHuum uMeeT HaMepeHHe Hu
BO3MOXXHOCTh YACPKUBATh J0 CPOKa MOTAIICHHUS, 32 UCKITIOUCHHEM:

*  OIICHMBAEMBIX I10 CIIPaBeUIMBON CTOMMOCTH Yepe3 MPUObLIb WIN YOBITOK;



*  UMEIONIMXCS B HAIMYUU TS IPOJAXKHY,
* COOTBETCTBYIOIIUX OMPEIEICHHUIO 3aiiMOB U IEOUTOPCKON 33JOIKECHHOCTH.

[TporieHTsI TO yIEPKUBAEMBIM 10 TMOTAIICHHS WHBECTUIUSM OTPAKAIOTCS B OTYETE O
JI0X0JIaX M TpeICTaBIeHbI Kak «[IpolleHTHBIC U aHAJIOTHYHBIC JOXOABI». B ciiydae HapymieHus, OHA
OTPAXKAIOTCSI KaK yMEHBIIEHUE OalaHCOBOW CTOMMOCTH WHBECTUIIMN U MPHU3HAIOTCS B OTYETE O
npuOBUISIX ¥ Kak «Hucras npuObUTh (YOBITOK) MO0 MHBECTUIIMOHHBIM IICHHBIM OyMaram».

VY aepKUBaeMbIMU 70 TIOTAIICHHUSI SIBIISTFOTCSI KOPIIOPATUBHBIE OOIUTAIINN.
(r) ®duHaHCOBBIE AKTHBBI, HMEIOIIHECS B HAJTHYHH IS MIPOIAAKHI

HNmerommumucs B HAIWYUU I TPOAQKUA TPH3HAIOTCS (UHAHCOBBIE AKTUBBI, KOTOPHIC
IpeJroiaraeTcs yaepKUBaThb B TE€UEHHE HEOINpPEAENIEHHOro IMepHoJa BPEMEHH, KOTOpbIE MOTYT
OBITH TMPOJAHBI B 3aBHCHMOCTH OT TPEOOBaHUU MO MOJACPKAHUIO JTUKBUIHOCTH WIJIM U3MEHEHUS
MPOLEHTHBIX CTaBOK, OOMEHHBIX KypCOB WJIM LIEH Ha aKLMH, a TaKXke He KiIacCu(UIUpYIOTCs Kak
KpEAUTHl ¥ JeOMTOpPCKash 3aJ0JKCHHOCTh, AaKTHBBI, yJEpKHMBAaeMble JIO TIOTAllICHUs, WIN
(buHaHCOBbBIE aKTUBBI, OIICHUBAEMBIX I10 CIPABEUIMBON CTOUMOCTH Yepe3 MPUObLIL UIIH YOBITOK.

1.8.1. Ilpu3HaHHe U OLIEHKA

PerynspHble MOKyNKH U NMpoJaxy (UHAHCOBBIX aKTUBOB MPU3HAIOTCA HA TOPTOBYIO JaTy —
nary, B Kotopyto Komnanus 00s13yeTcst KyluTh WU IPOJATh JaHHBIM aKTUB.

®duHAHCOBBIC aKTUBBI MEPBOHAYAIBLHO MPU3HAIOTCS MO CIPABEUIMBOM CTOMMOCTH TuTOC (B
ciydae BceX (DMHAHCOBBIX AKTHUBOB, HE YYHTHIBAEMBIX IO CIPaBEUIMBOM CTOMMOCTH 4Yepe3
NpUOBLUTH WM YOBITOK) 3aTpaThl MO CHENKE, HEMOCPESICTBEHHO CBA3aHHBIC C UX MPHOOPETCHHEM.
OUHAHCOBBIC AKTHUBHI, OIICHUBAEMBIE IO CIPABEIIUBON CTOMMOCTH 4epe3 MPUOBLThL UIH YOBITOK,
NEpPBOHAYAJILHO TPU3HAIOTCA IO CIPaBEAJIUBON CTOMMOCTH, M TPaH3aKUHUOHHBIE H3IEPKKU
OTHOCSITCS] HA PACXOJbl B OTYETE O MPUOBLISAX U YOBITKAX.

DOUHAHCOBBIC AKTUBBI CHUMAIOTCS C Y4€Ta, Koraa mnpaBa Ha IOJYUYCHUC ACHCKHBIX ITOTOKOB
OT HUX UCTCKIIM, UJIKM KOraa OHH ObLIN NEepCaaHbl, a TAKKC Komnanms nepeaaia mpakTUiICCKu BCC
PUCKHU U BBIT'OJBI OT BJIAACHUA UMU.

Nmeromuecss B Hamu4uM Ui TPOJaXXu (DUHAHCOBBIC AKTUBBI U (DMHAHCOBBIC AKTHUBHI,
OIICHUBAaEGMbIE IO CIPABEAJIMBOM CTOMMOCTH 4Yepe3 NPHOBUIL WM YOBITOK, BIIOCIICICTBUH
VUUTBHIBAIOTCS MO0 CHPaBEUIMBOM CTOMMOCTU. 3aliMbl U JEOMTOpPCKas 3aJ0JDKEHHOCTh H
yAep)KUBAaeMble JIO TOTalIeHUs (PUHAHCOBBIE AKTHBBI OTPAXKAIOTCS 10 aMOPTHU3UPOBAHHOMN
CTOMMOCTH C UCIIOJIb30BaHHEM MeTo1a 3((HEKTUBHON MPOIIEHTHON CTaBKH.

[Tpubpiin 1 yOBITKH, BO3HHMKAIOIIME B pE3yJbTaTe U3MEHEHUS CIPABEAJIUBON CTOMMOCTH
«(hUHAHCOBBIX aKTHBOB, OLICHUBAECMBIX 10 CIIPABEJIUBON CTOMMOCTH Yepe3 MPUObLTb M YOBITOK>»
BKJIIOYAIOTCS B OTYET O MPHUOBUIAX M yOBITKAaX B MEpPHOZE, B KOTOPOM OHM BO3HMKAIOT. [[oxon B
BUJIC IUBUJCH/IOB OT ()MHAHCOBBIX AKTHUBOB, OICHWBAEMBIX IO CIPABEIIMBOM CTOMMOCTH dYepe3
npuOBLIH UM YOBITOK, OTPAXKAaETCsl B OTYETE O MPUOBUIAX U yOBITKAX KaK 4acTh MPOYUX JOXOIOB B
MOMEHT YCTaHOBJICHHS NpaBa KoMmaHWy Ha OTyYeHHE BBIILIAT.

H3meHeHus B CHp&BGI[HHBOfI CTOMMOCTH JCHCKHBIX M HCACHCKHBIX ILCHHBIX 6YMaF,
HMCIOIIUXCA B HATUYNH I IIPOJAXKH, OTPAXKAKOTCA B COCTABE IIPOYCT0 COBOKYITHOT'O JOXO0O4A.

Kor;[a IICHHBIC 6yMaFI/I, HMCIOIIUCCA B HAJIWYUH JIA HOPOAdaKH, MPOAAIOTCA WU
00ECIICHNBAIOTCS, HAKOTUICHHBIE KOPPEKTUPOBKU CIIPABEIJIMBON CTOMMOCTH, paHee NMPU3HAHHEIC B
COCTaBC MPOYCTO COBOKYIIHOI'O J0XO/J4, BKIOYAKOTCA B OTUCT HpI/IGBIJ'DIX n y6I>ITKaX KaK 4YHucrTas
peanu3oBaHHAas MPUOBLTH MO (PMHAHCOBBIM AKTHBAM.

[TpoleHThl O UMEIOIIUMCS B HAIMYUH JJIs MPOJIAaXH IEHHBIM OymaraM, pacCuMTaHHBIC C
UCIIOJIb30BaHNEM MeTo/1a () (PEeKTUBHOM MPOIIEHTHOM CTaBKU, OTPAXKAIOTCS B OTYETE O MPUOBUISIX U
yObITKaX. JIMBUACHIB MO HMEIOIMMCS B HATUYUH IS TPOJAKU JOJEBBIM HHCTPYMEHTaAM
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NPHU3HAIOTCS B OTYETE O MNPHUOBUIIX M yOBITKaX, KOTJa YCTaHOBJIEHO mpaBo Kommanuu Ha
nonyquI/Ie BBIITJIAT. O6a II0Ka3aTejisi BKIIKHOYAKOTCA B COCTAaB HMHBCCTHIIMOHHOI'O J0XOo4a. CM
[Tpumeuanune 2.10 x Yyernoi momutuke Kommanuu, cBsizaHHOe C oOecrieHeHHEeM (HMHAHCOBBIX
AKTHUBOB.

1.8.2. OnpenesieHue cnpaBeaJIuBoii CTOMMOCTH

Jlns pUHAHCOBBIX MHCTPYMEHTOB, OOpAIIAIONIMXCS HAa aKTHUBHOM DBIHKE, OIpeNeeHue
CIPaBEJIMBOM CTOMMOCTH (MHAHCOBBIX AaKTHBOB U (PMHAHCOBBIX 0053aTE€IHCTB OCHOBAaHO Ha
PBIHOYHBIX KOTUPOBKAX HIIM KOTUPOBKAX IHUJICPOB. DT0 B T.4. TUCTUHIOBEIE IICHHBIC 6YMaFI/I n
KOTHpYEMbIE OJTOBbIe MHCTPYMEHTHI Ha MockoBckoii oupxxe (MMBB-PTC). PeiHouHOM 1EHOMH,
HCHOHBByeMOﬁ JJISL q)HHaHCOBBIX AKTHUBOB KOMHaHI/II/I, ABJIICTCA CPCAHCB3BCIICHHASA KOTHUPOBKA,
paccunTaHHas OPraHU3aTOPOM TOPrOB, JIUOO TEKyIas KOTHPOBKA cripoca (Iisi MeHee JIMKBUIHBIX
(MHAHCOBBIX HHCTPYMEHTOB).

@OUHAHCOBBIM MHCTPYMEHT SIBJSIETCS KOTUPYEMBIM Ha aKTUBHOM pBIHKE, €CITU KOTHPOBKHU
SIBIISIIOTCS. CBOOOJHO M PETyJSIpHO JOCTYNHBIMH Ha (OHIOBOW Oupike, y auiepa, Opokepa,
oTpacineBoii KoMmanum, 11eHOBOH CIIy>KOBl WJIM PEryJUPYIOIIET0 OpraHa, U ATH IIEHBI OTPaKAIOT
peaIbHBIE U PETYJSPHBIE PBIHOYHBIE onepauuu. Eciim 3TH KpUTEpUU HE BBINOJIHAIOTCS, PHIHOK
paccMmaTpuBaeTcsl Kak HeaKTHBHBIH.

Hanpumep, pBIHOK HEaKTHBEH, €CIM €CTh IIMPOKUH pa3dpoc KOTUPOBOK CIpoca-
IPEUIOKEHUST WM HaOMI0aeTcs 3HAYMTEIbHOE YBEIMUYEHHME JAHHOTO pa3z0dpoca WM €CTh JIUIIb
HECKOJIBKO HEJJaBHUX CIEJIOK.

Jlnia Bcex apyrux (pMHAHCOBBIX MHCTPYMEHTOB, CIIpaBEeAJIMBas CTOMMOCThH OMPENENIeTcs C
HCIIOJIb30BAaHUEM METOJ0B OlleHKU. 1o 3TuM Meromam crpaBeasiuBasi CTOMMOCTh OLIEHMBAETCS MO
UMEIOUIUMCS] TAaHHBIM B OTHOILIEHUM AaHAJOTMYHBIX (DMHAHCOBBIX WHCTPYMEHTOB, C IOMOIIBIO
MOJIEIeH AJIs OIEHKH TEKYIIeH CTOMMOCTH OKUJAeMbIX OYIYIIUX JCHEKHBIX MOTOKOB MM JIPYTHX
METOJIOB OLIEHKH, UCTIOJIb3Ys BXOAHBIE JaHHbIE, CYIIECTBYIOIINE Ha OTYETHYIO JaTy.

Kommanuss wucnosb3yer MUPOKO TMpPU3HAHHBIE MOJEIM OLEHKH JJsi  OmNpeleeHus
CIPaBEIJIMBOM CTOMMOCTH HECTaHJAPTHHIX (PMHAHCOBBIX HHCTPYMEHTOB MEHbIIEH CII0KHOCTH,
TakMe€ KaK OMNIMOHBI WJIM TPOIECHTHBIE CTAaBKM W BAIIOTHBIE CBOMBI. JJi ATHX (UHAHCOBBIX
MHCTPYMEHTOB, BXOJIHbIE JaHHbBIE JIs1 MOJIENEeH, KaK MPaBUjIOo, JOCTYIHbI HA PHIHKE.

BBIXO,Z[HBIC JaHHBIC MOACIIN BCCTAa NPCACTABIAIOT C060ﬁ OLCHOYHBIC UJIN HpHGHH)I(eHHBIC
3HA4YEHUs, KOTOPbIE HE MOTYT OBITh TOUHO OIpPENEIeHbl, U UCIIOJIb3yeMble OIEHOYHBIE METOJIbI HE
MOTYT B TOJIHOH Mepe oTpaxkarb Bce (hakTopbl. OIEHKH, CIeI0BaTENIbHO, CKOPPEKTUPOBAHBI, B
clly4ae HeoOXOIUMOCTH, JUIsl 00ecredeHHs yyeTa JOMOIHUTEIbHBIX (DAKTOPOB, B TOM YHCIIE pUCKa
MOJIEIIY, PUCKA JIMKBUJHOCTH U KPEAUTHOIO pUCKA KOHTpareHTta. Ha OCHOBaHMM yCTaHOBJICHHOU
CIPaBEIMBOM CTOMMOCTH, MOJIMTUKU YIPABIEHUS, CBA3AHHBIX C HUMH DJIEMEHTOB YIPAaBJIECHUS U
PUMEHSEMBIX MPOLEAYP PYKOBOJCTBO CUMTAET, YTO ITH KOPPEKTUPOBKU OLIEHKH HEOOXOAUMBI U
YMECTHBI JIJIsl JOCTOBEPHOTO MPEACTABICHUS 3HAYCHUI (PMHAHCOBBIX HHCTPYMEHTOB, YUUTHIBAEMBIX
1o CHpaBGI[HHBOﬁ CTOUMOCTH B OTUCTEC O q)HHaHCOBOM ITIOJIOKCHHUU. I_[eHa, AAaHHBIC U MTapaMCTPhI,
UCIIONIb3YEMbIE TMPH  HM3MEPEHHU MPHUMEHSIeMbIX TMpoLEayp, Kak MpaBWio, TIIATEIbHO
MPOAHATU3UPOBAHEI M KOPPEKTUPYIOTCS TPH HEOOXOIMMOCTH, OCOOCHHO B CBETE TEKYIIHX
W3MEHEHUH Ha PhIHKE.

B cnygasx, xorma crnpaBe/uiuBas CTOMMOCTh HEIMCTUHTOBBIX JOJEBBIX MHCTPYMEHTOB HE
MOJKET OBITh HAJEKHO OIpe/eseHa, MHCTPYMEHThI YUUTHIBAIOTCA M0 MEPBOHAYAIBLHON CTOMMOCTH
3a BbIYeTOM obOeciieHeHus. CrpaBennBasi CTOMMOCTh KPEJAUTOB M aBaHCOB, 4 TAKXKE 00s3aTEIIbCTB
nepen O0aHKaMM M KIMEHTaMH OIpelensercs ¢ MOMOIIbI0 JaHHOM MOJENN OLIEHKHM Ha OCHOBE
COTJIACOBAHHBIX JIOTOBOPHBIX JIEHEKHBIX MOTOKOB, C YU€TOM KPEIUTHOTO KaueCTBa, TUKBUIHOCTH U
3arpar.



banancoBasi cTOMMOCTh 32 BBIYETOM pe3epBa MO 00ECIIEHEHHE TOPTrOBOM NTEOMTOPCKOW U
KPEAUTOPCKON 3a0JKEHHOCTU CUMUTAETCSl PaBHOM MX CIpaBeiauBoil crommoctu. CrpaBennuBas
CTOMMOCTh (DMHAHCOBBIX O0S3aTENbCTB [UIA LeJIel pacKpbITUS MH(POPMALUU OLECHUBAETCS MyTEM
JUCKOHTHUPOBAHUSA OYAYIIMX JIEHEKHBIX IMOTOKOB IO TEKYIIEH PBIHOYHOW MPOIIEHTHOW CTaBKe,
KOTOpas u3BecTHa /g KoMnaHuy aHanoruyHbIX (PMHAHCOBBIX MHCTPYMEHTOB.

1.9. Pekaaccupukanus GUHAHCOBBIX HHCTPYMEHTOB

DuUHAHCOBBIE AaKTHUBBI, 3a MCKIIOUYCHHEM 3aliMOB M JEOUTOPCKON 3a0JKEHHOCTH,
paspemraercss nepekiIaccu(UIUpPOBaTh W3 YACPKUBAEMBIX JJIsI TOPrOBIH, TOJBKO B PEIKUX
00CTOSATENHCTBAX, BO3HUKAIONIUX BCIICICTBUE COOBITHSI, KOTOPOE SIBIISIETCS HEOPAMHAPHBIM U B
JM TOBTOpATCS B Onmkaiimmee Bpemsi. Kpome Toro, Kommanus moxer mnepekinaccupHUIMpOBATH
(MHAHCOBBIE aKTUBBI, MPETHA3ZHAYCHHBIC JIJIS1 TOPTOBIIM WJIM UMEIONINECS B HATUYHH JJI MPOJAKH,
B aKTHUBBI, KOTOPBIE COOTBETCTBYIOT ONPEACTICHUIO KPEIUTOB U IEOUTOPCKON 3a/10JKEHHOCTH, €CIIN
KoMmanusi mmMeeT HamMepeHHe W BO3MOXKHOCTH YIEp)KHBaTh JaHHbIC (DMHAHCOBBIC AKTHBBI [0
IIOTaIlICHMSI.

Pexnaccudukanus npou3BOUTCS MO CIIPABEUIMBON CTOMMOCTH Ha ATy PEKJIACCH(HUKAIIHH.
CrpaBemyiiBass ~ CTOMMOCTh ~ CTAHOBHTCSI ~ HOBOM  TNEPBOHAYAbHOM  CTOMMOCTBIO WU
aMOPTHU3UPOBAHHOW CTOMMOCTBIO aKTHBa COOTBETCTBEHHO, M HHKAKUX OOpPATHBIX MEPEOIEHOK MO
CIIPaBEITMBOM CTOMMOCTH WJIM YOBITKOB Ha JaThl 10 JaThl PEeKIACCU(PUKAIUNA MTPOBOAUTH HEIB3S.
D¢ heKkTUBHBIE MPOIICHTHBIC CTABKH HAa (PMHAHCOBBIC aKTHBBI, IEPEKIACCU(DUIIMPOBAHHBIE B 3aMBI
U JIeOUTOPCKYIO 3aJI0JDKEHHOCTh WIHM yIEpKMBaeMble IO TOTAIICHUS OMPEACNSIOTCS Ha ATy
pexnaccudpukanuu. JlanpHeiee yBeIWMYCHHE OICHKH JICHE)KHBIX ITOTOKOB TIEPCIIEKTHBHO
perymupyet 3¢ (HEeKTHBHBIC TPOIIEHTHBIE CTABKHU.

1.10. OoecueHeHue aKTHBOB
(a) ®uHaHCOBBIE AKTHBBI, OTPaKaeMble 10 AMOPTHU3MPOBAHHOI CTOMMOCTH

KoMmmanusi oOICHMBaeT Ha KOHEIl KaJIOTO OTYETHOrO IepHOJa, CYIIECTBYIOT JIH
00BEKTHUBHBIE TI0KA3aTEILCTBA TOTO, YTO (PMHAHCOBBINM akTHB WM KoMmmanus (pHUHAHCOBBIX aKTHBOB
oOecrienuBaeTcs. OUHAHCOBBIA akTUB WM Kommanus (pUHAHCOBBIX aKTUBOB OOCCIICHHBACTCS, U
YOBITKM OT OOECIICHEHHMs] TPHU3HAIOTCS TOJBKO TOTJa, KOTJa CYHIECTBYET OOBEKTHBHOE
CBUJICTEIILCTBO OOCCIICHEHUSI B PE3yJIbTaTe OJHOTO WM HECKOJBKUX COOBITHH, MPOU30MICAIIIX
10CJIC TEPBOHAYAIBHOTO TNPU3HAHHMS aKTHBa («COOBITHE YOBITKa»), W COOBITHE YObITKa (Win
COOBITHSI) HMMEJIO BIMSHUEC Ha MpeAroiaraeMple OyayIlue IMOTOKH JICHEKHBIX CPEIACTB OT
¢uHaHCOBOTO akThBa Wi KommnaHuy (UHAHCOBBIX aKTHBOB, KOTOPHIE MOXHO HAJE)KHO OIICHUTb.
OOBEKTHBHBIC CBHUJICTEIBCTBA OOECICHEHUs (PHMHAHCOBOTO aKTHBa Wi KoOMIaHWM aKTHBOB
BKIIIOYAIOT B ce0sl HAOIIOJaeMbIe TAHHBIC O CIEAYIOMINUX COOBITUSX

* 3HAYUTEJbHbIC (PUHAHCOBBIE TPYAHOCTH AIMUTEHTA WM JOJKHUKA,

* HapyllIeHUue J0OroBOpa, HaIpUMep, OTKa3 WM YKJIOHEHHUE OT YIJIaThl JIaTexeH;

* €CThb BEPOATHOCTb, YTO B OTHOLICHMM AMHUTEHTA WIM JOJKHUKA OydeT NMpoBeJeHa
nporieypa 0aHKpOTCTBA WK (PMHAHCOBOW peopraHU3allny,

* HCYE3HOBEHHUE aKTUBHOI'O PBIHKA JJIs1 JAHHOTO (PMHAHCOBOT'O AKTHBA,;

* MMEIOTCS JIaHHbIC, YKa3bIBAIOIIUE HAa CHWKCHHME OXKUAAEMBIX OyTyLIMX AEHEXHBIX
notokoB 0T Kommanum (UHAHCOBBIX aKTHBOB C MOMEHTa I€PBOHAYAIBHOIO
NpPU3HAHUS JTUX AKTUBOB, XOTS CHIKEHHE HE MOXET OBITh OTOXKAECTBJICHO C
OT/JENbHBIMU (PMHAHCOBBIMM akTHBaMH B KoMnaHuu, B TOM 4ucCiie B BUJLY:

* HeOJAronpusATHBIX W3MEHEHUH B IJIATEKHOM CTaTyCe SMHUTEHTOB WM JOJDKHUKOB B
Komnanuu;

* HAlMOHAIBbHBIX WJIM MECTHBIX JKOHOMMYECKMX YCIOBHUH, CBSI3aHHBIX C
HEBBINIOJHEHUEM 0053aTeNbCTB 110 aKTHBaM B KoMmnanuu.



Kommanus oneHnBaeT HaMune 0ObEKTUBHBIX JTOKA3aTEIbCTB OOECIIEHEHUS Pa3/IebHO s
(MHAHCOBBIX AaKTHBOB, KOTOpBIC SBISAIOTCS cymiecTBeHHbIMU. Ecnmm Kommanus ompexgenser
OTCYTCTBHE€ OOBEKTHUBHBIX TPU3HAKOB OOECIIEHEHUS JUISI HWHIUBUIYAJIbHO  OIICHECHHOTO
(MHAHCOBOTO aKTHBA, CYIIECTBEHHOTO WJIM HET, OH BKIIIOYAET 3TOT AaKTUB B TPyMITy (hUHAHCOBBIX
AKTUBOB C aHAJIOTUYHBIMU XapaKTEPUCTUKAMHU KPEIUTHOTO PUCKA U OLEHUBAETCS B COBOKYITHOCTH
C HUMH Ha TMpeaMeT oOecleHEeHUs. AKTUBBI, OILIGHHBAaeMbIC€ IO OTACIBHOCTH Ha TMPEAMET
00€ecIIeHeHHS, TI0 KOTOPBIM YOBITOK OT OOECIICHEHHS €CTh M TPOIOJDKACT NPHU3HABATHCS, HE
BKIIIOUYAIOTCS B KOJUIEKTUBHYIO OIICHKY Ha TPEIMET O0CCIICHEHHUS.

Ecnu cymecTBytoT 00bEKTHBHBIE JOKA3aTEIbCTBA TOTO, UTO YOBITKHA OT OOECIICHEHUs OyayT
MIOHECEHBI 10 KpeAuTaM M JIeOMTOPCKOM 3a0KEHHOCTH WM YIEPKHUBAEMbIM JI0 TOTALICHUS
MHBECTHUIMSAM, OTPa)KaeMbIM 110 aMOPTU3UPOBAHHON CTOMMOCTH, CyMMa YOBITKA OIICHHBAETCS Kak
pasHuIla MeXAy OalaHCOBOH CTOMMOCTBIO aKTHBA M TEKYLIEH CTOMMOCTBIO MPOTHO3UPYEMBIX
OyAyIIMX JEHEKHBIX MOTOKOB (32 MCKIIOYEHHEM OYAYIIUX KPEIUTHBIX YOBITKOB, KOTOpPhIE OyIyT
NIOHECEHBI), IMCKOHTUPOBAHHAs IO TEPBOHAYAIBHON S(PPEKTUBHOW NPOLEHTHOW CTaBKE IO
¢uHaHCOBOMY aKTHUBY. baaHcoBasi CTOMMOCTb aKTHBa CHHXKAETCS 3a CUET CO3/IaHUs pe3epBa Ha
BO3MOXXHBIE TIOTEPH, U CyMMa YyOBITKa MpPHU3HAETCS B OTYETEe O MPHUOBUIIX M YOBITKax. Ecim
yaep)KUBaeMble 10 TMOTAlICHUS WHBECTULUU WM KPEOUT TMPEAOCTaBI€H IO TIepeMEeHHOM
IPOIICHTHOW CTaBKE, TO CTaBKOW JMCKOHTHPOBAHUS JJISi OLIEHKU YOBITKOB OT OOecIieHeHus: Oyaer
Tekymas 5>(QQeKTuBHas MPOIEHTHas CTaBKa, oIpezenseMas IO KOHTpakTy. Ha mnpakrtuke
1enecoo0pa3Ho M3MepsATh OOECIleHEeHHE Ha OCHOBE CHpPaBEJIUBOW CTOMMOCTH HHCTPYMEHTA,
UCIIOJIB3YS TEKYIYIO PHIHOYHYIO LIEHY.

B nensx coBoKyInHOM oIleHKH oOeclieHeHHs (PMHAHCOBBIE aKTUBBI IPYMIIUPYIOTCS HA OCHOBE
CXOXKHX XapaKTePUCTHK KPEIUTHOTO pucKa (TO €CTh MyTeM COPTHPOBKM Ha KommaHuu 1o BHIY
aKTUBa, OTpacid, TeorpaguueckoMy MECTOIMOJIOKEHUIO, CTaTyCy TMPOCPOYKH U JIPYTUM
COOTBETCTBYIOHIMM (haKkTOpam). ITH XapaKTCPUCTUKU MPUMEHSIOTCSA K OLCHKE OyIYIIUX MOTOKOB
JEHEXKHBIX CPENCTB JUIsl TPYNI TAKUX AKTHBOB M CBHJIETEIBCTBYIOT O CIIOCOOHOCTH SMHUTEHTA
MOTaCUTh BCE MPUYUTAIOIINECS CYMMbI B COOTBETCTBUM C KOHTPAKTHBIMU YCJIOBUSIMHU B OTHOIICHUU
JIOJITOBBIX 00SI3aTEIIbCTB.

Ecnu B mocnenyromemM nepuojie cymMMma yObITKa OT OOECIICHEHHS YMEHbBIIAETCs, U TaKoe
YMEHBIICHUE MOXET ObITh OOBEKTHBHO CBSI3aHO C COOBITHEM, MPOU3OMICAIINM TOCIe MPU3HAHUS
obectieHeHus: (HampuMep, YJIYYIICHHE KPEAUTHOrO PEWTHHra), paHee MPU3HAHHBIA YOBITOK OT
O0ECIICHEHUs] BOCCTAaHABIMBAECTCA C KOPPEKTHPOBKOW cyeTa pe3epBa M OTPAKEHHUEM
COOTBETCTBYIOIIMX CYMM B OTUYETE O MPUOBLIAX U yObITKAX.

(0) AKTHBBI, IMeEIOIIUECS B HATUYHH JIJIsI IPOIAKHA

KoMrmanust oreHMBaeT Ha KaKIyIO JaTy COCTABJICHHs OTdeTa O ()MHAHCOBOM ITOJIOXKCHHH,
CYIIECTBYIOT ]I OOBEKTHBHBIE JOKA3aTelbCTBA TOr0, YTO (PMHAHCOBBIM akTHUB Win Kommanus
(UHAHCOBBIX AaKTHUBOB OOCCIEHUBAIOTCA. B cllydae HMHBECTHIIMHA B JIOJIEBBIE WHCTPYMEHTHI,
UMEIOIINECS] B HAJTMYUU JJIS TIPOJAKH, 3HAYUTEIHHOE WU JUIMTEIhHOE CHIIKEHHUE CIPaBETMBON
CTOMMOCTH IICHHOW Oymard HIKE CTOMMOCTH €€ MPHOOPETEeHHUs SBISCTCA OOBEKTHBHBIM
CBUJICTEILCTBOM OOECIICHEHHsI TPUBOAS K MPHU3HAHUIO yOBITKA OT obeclieHeHus. B cBsi3u ¢ 3THM,
camxkenne Ha 20% u Oojiee cUyuTaercs 3HAYMTEIBHBIM, a B TedeHHe 12 MecCsleB WU IOJIbIIE
CUMTACTCS JUIMTENbHBIM. [IpM HaMUYMKU TaKUX KOJIWYECTBEHHBIX JOKA3aTE€IbCTB B OTHOIICHUU
(MHAHCOBBIX AKTHUBOB, MMCIOIIMXCS B HAJTUYHMH JUIS TPOJAKH, aKTHB OIEHUBACTCS Ha IPEIMET
oOecrieHeHUsl, TPUHMMAas BO BHHMAaHHE KAayeCTBEHHbIC MJaHHbIE. HaKOTUIEHHBIH YOBITOK -
OIICHMBAEMbIH KaK pa3HHIA MKy IIEHOW MPUOOPETEHUS U TEKYIICH CIpaBeJIMBON CTOUMOCTHIO,
3a BBIYETOM YOBITKAa OT oOeclieHeHus ()MHAHCOBOTO aKTHBA, paHee MPU3HAHHOTO B COCTaBe
NPHOBUTA WM YOBITKA - BEIYUTACTCS U3 KallUTaIa M MIPU3HACTCS B OTYETE O MPUOBLIAX U YOBITKAX.
VYObITKH OT 00eclieHeHHs TPU3HAIOTCS B OTYETE O MPUOBUIAX U YOBITKAX U JIOJIEBBIE HHCTPYMEHTHI
HE BOCCTAHABIIMBAIOTCS 4Yepe3 OTYET O MPUOBLIAX M yObITKax. Eciam B mociemyromeM mepuoje
CIpaBeIINBasi CTOMMOCThH JOJTOBOTO HWHCTPYMEHTA, WMEIOMIErOCs B HAIWYUHM I MPOJAXKH,
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YBEIMYMBACTCS, W JIAHHOE YBEJIHMUYCHHE MOXKET OBITh OOBEKTHBHO CBS3aHO C COOBITHEM,
NPOM3OLIEAIINM TI0CNIe NMPU3HAHUA YOBITKAa OT OOECIICHEHHUS B COCTaBe NPUOBUIM MM YOBITKA,
yOBITOK OT 00ECIICHEH!sI BOCCTAHABIMBACTCS Yepe3 OTUET O JI0XO0/ax.

(B) Obecuenenne NpoYnx HePUHAHCOBHIX AKTHBOB

AXTHUBBI, KOTOpbIE UMEIOT HEOIPEEIICHHBIH CPOK IOJIE3HOTO WCIOJIb30BaHUs, HAIpUMeED,
3eMJIs, HE TOJIeKAaT aMOPTH3allMd M TECTHPYIOTCS Ha OOECHEHEHHE €XErogHO. AKTHUBBI,
MOJIeXKAIIE aMOPTHU3AINN aHAIM3HPYIOTCS Ha IMpeIMeT OOECIICHEHUS B ciydae COOBITHH WiIH
U3MEHEHUH O0O0CTOSITENbCTB, YKa3bIBAIOIIMX HA TO, YTO OanaHCOBas CTOMMOCTb HE MOXET OBITh
BO3MeEIIIEHA. YOBITOK OT 0OECIICHEHHS MPU3HACTCS B CyMME, Ha KOTOPYIO OajlaHCcOBasi CTOMMOCTD
aKTHUBa TPEBBIIIAET €ro BOCCTAHOBHUTEIBHYIO CTOMMOCTb. BocCcTaHOBHTENbHAs CTOMMOCTB
orpenensercss Kak HauOOJbIIash W3 CIPAaBEUIMBON CTOMMOCTH aKTHBa 3a BBIYETOM 3aTparT Ha
IPOaXy U HEHHOCTH UCIOJb30BaHus. JlJis 11eneil oneHKn o0eclieHeHUsT aKTUBbI TPYIIHUPYIOTCS Ha
CaMOM HHU3KOM YpPOBHE, MJIsI KOTOPOTO CYIIECTBYIOT OTIENBHO HWACHTU(DUIMPYEMbIC ITOTOKU
JICHEKHBIX Cpe/ICTB (FeHEepUpPYIOILas SANHUIIA).

1.11. B3zaumo3a4yeT pUHAHCOBBHIX HHCTPYMEHTOB

OuHAHCOBBIE AaKTHBBI W 00s3aTeNbCTBA TOJUIEKAT B3aMMO3adeTy, a YUCTas CyMMa
oTpakaercs B OyXxraiaTepckoM OajaHce TOJIBKO TOT/a, KOI/Ia CYIIECTBYET IOPHAMYECKU
3aKpeIUIeHHOE IMpaBO MPOM3BECTH B3aMMO3aUeT OTPAKEHHBIX CYMM, a TakXe HaMEepeHHe
MIPOM3BECTH pPAacyeT Ha HETTO-OCHOBE, JIMOO peain3oBaTh AaKTUB W MCIOJHUTH 005S3aTEIbCTBO
OJIHOBPEMEHHO.

1.12. JleHexxHble cpecTBAa U UX IKBHBAJIEHTHI

B oruyere 0 JBMXKEHUHM JIEHEKHBIX CPEICTB, JICHEKHBIC CPEACTBA M HX SKBHUBAJICHTHI
BKJIIOYAIOT JCHEKHBIC CPEACTBAa B Kacce, NEMO3UTHI 10 BOCTpeOOBaHHMS B OaHKax, ApYyrue
KpPaTKOCPOYHbIE BBICOKOJIMKBHJIHBIE MHBECTUI[MH CO CPOKOM IIOTAlICHHUS HE MPEBBIIIAIOIUM 2
Mecsla Mocjie OTYETHOH MaThl W HE MPOJOHTUPOBAHHBIC BIIOCIEICTBHH, a TAaK)Ke OAHKOBCKHE
oBepapadTel. B Oyxrantepckom OanaHce OaHKOBCKHE OBepApadThl TOKa3aHbI B COCTaBe
3aMMCTBOBAHUH U TEKYIINX 00S3aTEIIBCTB.

1.13. YcraBHBINM KAIUTA

Jloau y4acTHUKOB KJacCH(UIUPYIOTCS KaK KaluTal, KOrja HeT o0s3aTeabCcTBa Mo nepenaye
JIEHEKHBIX CpPEICTB WM JPYyTUX aKTUBOB. JlOMOJHUTENBHBIE 3aTpaThl, HEMOCPEACTBEHHO
CBSI3aHHBIE C BBIITYCKOM JIOJIEBBIX MHCTPYMEHTOB, OTPAXKalOTCSl B COCTaBE KaluTalda Kak BbIUET U3
JI0XOJIOB, 332 BEIYETOM HaJIOTOB.

1.14. CrpaxoBble 1 HHBECTUIIHOHHbIE KOHTPAKTHI — KJIaccupuKkauus

Komnanus 3akimo4aer A0roBopsl (KOHTPAKTHI), COJAEPIKAIIUE CTPAXOBbIe MM (HMHAHCOBBIC
pucku (i ¥ TO W Apyroe). JloroBopamu CTpaxOBaHHs SIBISIOTCS T€ KOHTPAKTHI, KOTOPBIC
COIEpKAT CYILIECTBCHHBIM CTPaXOBOM pPHUCK. Takue KOHTPAKTBI MOIYT TaKXKe COLEpPKATh
¢buHaHCcOBBIE pHCKU. B KkadectBe oOmel pexomenmanuu, Kommanus ompenensieT B KadyecTBe
3HAUUTENIBHOTO CTPAXOBOM PUCK BO3MOXKHOCTH OCYIIECTBIICHUS BBIIUIAT B Clly4ae HACTYIUICHHS
CTpPaxoBOro ciydas, mo KpaiiHedr mepe, Ha 30% Oospllie, YeM BBITOJBI, TMOJIYYaEMOM, €CIIH
CTPaxoBOro Ciyyasl He MIPOU3O0IILIO.

I/IHBCCTI/IHI/IOHHHMI/I KOHTpPAKTaMHU SBJIAIOTCA TC JOTOBOPBI, KOTOPBIC COACPKAT (bI/IHaHCOBBIe
PUCKHU 0e3 3HaYUTEIIBHOTO CTPaxoBOI'0 PUCKaA.

1.15. CtpaxoBble KOHTPAKTHI
(a) Ipu3HaHue U oLeHKA

JloroBophl cTpaxoBaHusi (CTpaXxOBble KOHTPAKTHI) NCISATCS HA TPH OCHOBHBIC KaTETOPHH, B
3aBHCUMOCTH OT MPOJOLKUTEIIEHOCTH PUCKOB U (PUKCUPOBAHHOCTH YCIOBUH.
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I. KparkocpouHbie 10roBOpbI CTPAXOBAHUS

3T0, B OCHOBHOM, KOHTPAKThl CTPAXOBAaHUS OT HECUACTHBIX CIy4aeB, yiiepOa UMYIIECTBY U
CTPaxOBaHMs IPAKTAHCKOU OTBETCTBEHHOCTH.

[Ipemuun mo Bcem 3TUM KOHTpPAKTaM MPHU3HAIOTCS B KaU€CTBE J0XO0Ja MPONOPLHOHATIBHO B
TE€YEHHE CpOKa cTpaxoBaHus. YacTb mpeMuu, MOITy4YeHHOH M0 BCTYNMBIIUM B CUITy AOTOBOpaM, IO
KOTOPBIM OCTAIIMCh PHCKH, Ha OTUETHYIO JIaTy OTPaXKaeTcsl KaK 00s3aTeNIbcTBa MO JIOTOBOpPaM
cTpaxoBanus. [Ipemun oTpakaroTcs 1O BblY€Ta KOMUCCHUU U BKIIIOYAIOT HAJIOTW WM TOUUIMHBI,
B3UMaEMbIE C MPEMUSIMHU.

Hcku m pacxonpl MO yperyjaupoBaHUIO YOBITKOB OTHOCSTCS Ha pacxXxojibl MO Mepe HuX
BO3HUKHOBEHHS Ha OCHOBE IMPEIIOJIaracMbIX OOSI3aTENIbCTB MO KOMITGHCAIIMHN 3a/I0JKEHHOCTH
nepes aepKaTelisMU KOHTPaKTa WM TPEThUX JIMI, TOCTPAAaBIINX OT JAep)kareneil KoHTpakra. OHu
BKIIIOUAIOT B CeOs MpsMbIe M KOCBEHHBIC 3aTPAThl M0 YPETyTUPOBAHUIO YOBITKOB M BBITCKAIOT U3
COOBITHI, KOTOpBIE MPOM3OLLIM JO KOHIA OTYETHOTO IMEpHOJa, JaKe €CIM OHM elle He ObUIn
noBeneHbl 1o cBeneHuss Kommannu. O0s3aTeNbcTBa IO HEOIUIAYCHHBIM MPETEH3USIM OIICHUBAIOTCS
C UCIOJIb30BaHNEM BXOJHBIX JAHHBIX 110 CIIy4asM, JOBeIEeHHBIM 10 KoMnaHuu, U cTaTUCTHYECKOTO
aHaJIM3a Mo MPOU3OILIEIIINM, HO HE3asIBJICHHBIM MPETEH3USIM.

il. Joarocpounblie 10roBopbl CTPaXoBaHMS ¢ GUKCHPOBAHHBIMH CPOKAMU

JlonrocpovHbIe JOTOBOPHI CTPAXOBAHUS C (PUKCHPOBAHHBIMU CPOKAMH MPEICTABISAIOT COO0M
JIOTOBOPBI CTPAXOBAHUS, AHATOTMYHBIE KPATKOCPOUHBIM JJIOTOBOpaM, HO CO CPOKOM JeicTBUs Ooee
1roga. [IpyHIMIBI yyeTa TaKMX JOITOBOPOB aHAJIOIMUYHBI KPAaTKOCPOYHBIM JOIOBOPAM.

(a) MoaruTHKA 3aTpPaT HA MPHOOpeTEeHHE

Komucenn u npyrue pacxonpl Ha NMPHOOpPETEHHE, CBSA3aHHBIE C MPHOOPETEHHEM HOBBIX
KOHTPAKTOB U OOHOBJICHHEM CYIIECTBYIOLIUX KOHTPAKTOB, KauTAIU3UpytoTcs. T.0. popmMupyrorcs
OTJIO’KEHHBIE aKBU3ULIMOHHBIE PACXO/BI.

(0) TecThI aIeKBATHOCTH 00513aTEILCTB

Ha KOHCI KaXIA0ro OTYCTHOIrO IIcpruoaa Kommanus OCYHICCTBIIAACT TCCThI aICKBATHOCTU
JIOTOBOPHBIX 00s13aTenbCTB. [Ipy BBHIMOTHEHUHM 3THUX TECTOB MCHOJB3YIOTCS TEKYyIIUE HAWITYYIIHe
OIICHKU OyIyIIUX JEHEKHBIX TOTOKOB M aJMHHHUCTPATHBHBIX pacxonoB. Jloboit pedummr
OTHOCHUTCS B MEpBYIO ouepear Ha yMeHblieHue OAP , B ciiydae HEIOCTATOYHOCTH MOCJIEAHEr0- Ha
NpUOBLUTH U YOBITKH IIyTEM CO3JJaHUs pe3epBa Ha BO3MOXKHBIE MOTEpH (IO OCTATOYHBIM PHCKAM).

Kak ykazano B myHkrte (a) (CM. BbIINE), OJATOCPOYHBIC OrOBOpA CTPAaXOBaHUS C
(UKCUPOBAaHHBIM CPOKOM H3MEpPSIIOTCS Ha OCHOBE NPEIMNOJI0KECHUH, OINpeaeieHHBIX IpH
TIO/MTMCAHUN KOHTpakTa. [Tocie MpOBEpKH aJeKBATHOCTH 00S3aTeIILCTB TPEOYETCsT PUHSTHE HOBOW
YIY4IIEHHOUW OI[CHKU TaKUX MPEAOIOKESHHUNA TSI TOCIEAYIOMIEH OLIEHKH STUX 00s13aTEIIbCTB.

1.16. 3aiimbI

3aiiMbpl I€PBOHAYAJIBHO MPU3HAIOTCS 1O CHPAaBEUIMBOM CTOMMOCTH, 3a BBIUETOM
IIOHECEHHBIX 3aTpaT MO 3aKJIIOYEHHUI0 CHCJIKH. 3aeMHBIE CPEICTBA  OTPAXKAIOTCS IO
aMOPTHU3UPOBAHHON CTOMMOCTH, Pa3HUIIA MEX]Y BBIPYYKOH (32 BBIYETOM PAaCXOJOB IO CIEIKE) U
CTOMMOCTBIO MOTAIIEHUs] OTpakaeTcs B OTYETE O NPUOBUISIX M YOBITKax B TEUYEHHE IEpHoja
3aMMCTBOBAHUS C UCMOJIB30BAHUEM METO0/1a 3(PPEKTUBHOI MPOLIEHTHOH CTaBKHU.

Komucenn 3a mpenocraBieHue KpeIWTHOM JIMHUM TMPU3HAKOTCA 3aTpaTamMu IO Mepe €€
UCIIOJIb30BaHus. B 3TOM cilyuae miaTex cuuTaeTcsl OTJIOKEHHBIM. ECii COOTBETCTBYIOLIUI TpaHIL
B3AT, TO IUIATEK KaNUTAIU3UPYETCs B KadyeCTBE IIPEABAPUTENIBHOM OIUIaThl 3a YCIYI'HM IO
IIPEIOCTABICHUIO JIMKBUIHOCTH W aMOPTU3HMPYETCS B TEUYEHHME CpoKa JEWUCTBUSA TpaHIIA, K
KOTOPOMY OH OTHOCHTCS.
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1.17. Texyuiuii ¥ 0T/10KeHHBII HAJOT HA MPUOBLIbL

Hayor Ha mpuObulb 3a OTUETHBIN MEPUOJ BKIIOYACT CYMMBI TEKYIIETO U OTJIOKEHHOTO
Hanora. Hamor mpusHaercs B mnpuOBUIAX M yOBITKax, 3a HUCKJIIOYEHHEM CIyyaeB, KOrJa OH
OTHOCUTCSI K CTaTbsM, NPHU3HAHHBIM B COCTAaBE IPOYETO0 COBOKYNHOIO J0XOJa WU
HEIOCPEICTBEHHO B COCTAaBE KamuTaia. B 3ToM ciydae Hajnor TakKe MNPHU3HAETCS B COCTaBe
IIPOYETO COBOKYIHOI'O JOX0/1a WJIK HENOCPEACTBEHHO B COCTABE KaIllMTalla, COOTBETCTBEHHO.

Texkymuii Hamor Ha MPHUOBLIL PACCUUTHIBAETCS Ha OCHOBE HAJIOTOBOTO 3aKOHOJATEILCTBA,
JIEMCTBYIOIIETO WJIM MO CYIIECTBY BCTYNUBILErO B CHJIYy Ha KOHELl OTYETHOIO Mepuoja B CTpaHaX,
r€  JOYepHHE U  aCCOLUMUPOBAHHBIE  KOMIAHUM  (DYHKUHOHHPYIOT M  TEHEpUPYIOT
HaJorooo6jaraeMelii  10xoA. PyKOBOICTBO MEpHOAMYECKH OIICHUBAET MJAHHBIE B HAJIOTOBBIX
JEeKJIapanusx IO OTHOIIEHUI0O K CHUTyallMsiM, B KOTOPBIX HOPMBI HAaJOrOBOIO PETYJIHPOBAHUS
SIBJISTFOTCSI IPEAIMETOM HHTEPIPETAIlNH, H CO3J]aeT PE3EPBHI B CIIydae HEOOXOIUMOCTH.

OT0XeHHBII HAJIOT Ha MPUOBLUTH OTPAXKAETCS C UCIIOJIB30BAHUEM METOa 005S3aTEIbCTB I10
BCEM BPEMEHHBIM pa3HUIAM, BO3HHKAIOIIUM MEXIYy HaJoroBoil 0a30il aKTMBOB M 00s3aTEILCTB U
X 0ajJaHCOBOM CTOMMOCTHIO B (DMHAHCOBOW OTU4eTHOCTH. OJIHAKO, €CIIM OTJIOKEHHBIM HAJOT Ha
npuOBUTH BO3HUKACT B pE3ysibTaTe NEPBOHAYAIBHOTO IMPHU3HAHUS aKTHBA WM 0053aTeNbCTBA B
ClleNIKe, He SBJISIoNIelicss 00beIMHeHNeM KOMIIaHWH, KOTOpPOE Ha MOMEHT C/ICNIKH HE BIUSET HU Ha
OyXrajnTepckylo, HM Ha HajoroodiaraeMyr0 NpUOBUIL HIM YOBITOK, PpacCUUTHIBATH €ro He
npuxomutcsa. OTIOXKEHHBI HalOr Ha NPUOBUIb ONMPEAETSIEeTCS C HCIOJB30BAHUEM HAJIOTOBBIX
CTaBOK (M 3aKOHOB), KOTOpbIC OBUTM MPUHATHI WIM IO CYIIECTBY BCTYIWJIM B CHJIY Ha KOHEIl
OTYETHOTO TEpHoja W KOTOpble OYAyT MPHUMEHSATHCS, KOTAAa COOTBETCTBYIOUIME OTJIOKCHHBIC
HAJIOTOBBIE aKTHBBI OYAYT pealn30BaHBl, a 005A3aTENbCTBA MO OTIOKEHHOMY HAJIOTy Ha MPUOBLIb

OyIyT yperyaupoBaHBbl.

OTHOXXEHHbIE HAJIOTOBBIE AKTUBBI MPU3HAIOTCS B TOM CTENEHU, B KOTOPOHM CYIIECTBYET
BEPOSTHOCTH, YTO B OyaymieM OyAeT mojiydeHa HajorooOiaraeMas TPHOBUIb, B OTHOIICHHH
KOTOpOﬁ BPCMCHHLIC pa3HUILIbI MOT'YT GBITB HUCIIOJIB30BAaHLI.

OTnoXeHHBII HaJOr Ha MPUOBLUIL OTPaXKaeTCcs 10 BPEMEHHBIM Da3HHUIIAM, CBSI3aHHBIM C
MHBECTULMSIMH B JOYEpHUE M aCCOIMMPOBAHHBIE KOMIAHMM, KpOMe ciydaeB, korna Kommanus
KOHTPOJIUPYET CPOKH peajH3alliid BPEMEHHOW Pa3sHMIBI, U CYIIECTBYET BEPOSTHOCTH TOTO, YTO
BpEMEHHbBIE Pa3HUIIBI HE OyyT pealn30BaHbl B 0003pUMOM OyayIIEeM.

OTnoXeHHBIE HAJIOTOBBIE AKTHUBBI M 0053aTENLCTBA NPUHUMAKOTCSI K 3adery, Koraa
CYIIECTBYET IOPHIWYECKH 3aKPEIIEHHOE MPaBO 3adeTa TEKYIIMX HAJIOTOBBIX AKTHBOB IMPOTUB
TEKYIIUX HAJOTOBBIX 00S3aTEIHCTB M KOTJa aKTHUBBI M 005A3aTEIBCTBA TI0 OTJIOKEHHOMY HAJIOTy Ha
HpI/I6I>IJ'IB OTHOCATCA K HAJIOTY Ha HpI/I6I>IJIb, B3UMAaCcMOMY OJHUM H TEM KC HAJIOTOBBIM OPraHOM Yy
cyOBeKTa HAJIOrOOOJIOKEHUSI WM Pa3HBIX CYOBEKTOB HAJOTOOOJOXKEHHS, Y KOTOPBIX €CTh
HAMEPEHHUE yPEeryIHpOBaTh OCTATKUA HA HETTO-OCHOBE.

HaitoroBele mocnencTBus, MepeHEeCEHHbIE Ha Oyayllue HEUCIONb30BAHHBIC YOBITKH WU
HEHCIIOJIb30BaHHBIE HAJIOTOBBIE KPEOUTHI, MPHU3HAIOTCS B KAuyeCTBE AKTHBA, €CJIHU CYIIECTBYET
BEPOSTHOCTH, YTO B OyaymieM OyaeT mojiydeHa HajorooOiaraeMas TpHOBUIb, B OTHOIICHHH
KOTOPOH 3TH YOBITKH MOTYT OBITh UCIIOJIb30BaHBbI.

OTn0XEHHBIN HAJIOT, CBSI3aHHBIN C IEPEOLEHKOM O CIPaBEeIJIMBON CTOMMOCTH UMEIOIITUXCS
B HAJIMYUU I MPOAAKHU UHBECTUIUMH, KOTOPbIE MPU3HAHBI HEMOCPEICTBEHHO B OTYETE O MPOYEM
COBOKYITHOM JI0XOJIe, TaKXE€ OTPa)kaeTcs HANpPsIMYyI B OTYETE O MPOYEM COBOKYITHOM JIOXOJEe, a
3aTeM MPHU3HAETCS B OTYETE O MPHUOBLIAX M YOBITKAX BMECTE C OTJIOKEHHOW MPUOBLIBIO WIH
YOBITKOM.
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1.18. Bo3narpaxaeHusi paboTHUKAM
(a) lencuonHbIe 0053aTETLCTBA

[lo mnaHy ycTaHOBIEHHBIX B3HOCOB, KommaHMsi IIaTUT B3HOCHI B TOCYAAapCTBEHHBIE
NIEHCHUOHHBIE (OHIBI Ha 00s3aTenbHOW OCHOBe. KoMIlaHWss He WMEeT HUKaKHX JaIbHEUIINX
0053aTeNbCTB MO OIJIaTe, KOI/1a B3HOCH! ObUTH BBIIJIAY€HbI. B3HOCHI 110 (aKTy yriaThl MPU3HAIOTCS
B KaueCTBE pPACXOJIOB IO BBIIUIATAM COTPYIHUKAM. ABaHCOBBIE B3HOCHI IIPU3HAIOTCS B KAaueCTBE
aKTHBAa B CTENIEHU BO3BPATHOCTH JIEHEXKHBIX CPEJICTB MIIM COKpAIlleHUs OYAYyIINX MIaTexei.

1.19. Pe3sepBbl
(a) Mo cynedHBIM HCKAM
Pe3epBBI B OTHOLICHHUHA PACXOJ0B IO Cy,[[e6HBIM HCKaM IMPU3HAIOTCH, CCJIN.

* Komnanus umMeeT TeKyllee IOPUANYECKOEe WM KOHCTPYKTHBHOE 00S3aTEeNbCTBO B
pe3yNbTaTe MPOILIBIX COOBITUH;

* BEPOATEH OTTOK PECYPCOB, HEOOXOAMMBIX VIS MOTAIIEHUS 0053aTeIbCTRA,

* CyMMa JO0JKHA OBLT HaJIEKHO OIICHEeHA.

Pe3epBbl HampaBiAIOTCS Ha MpeKpalleHHue apeHbl, ITpabl U BBHILJIATHl YBOJEHHBIM
COTpYAHUKaM. Pe3epBbl He IPU3HAIOTCS s OyYIINX OMEPALMOHHBIX YOBITKOB.

TaMm, Te ecTh psii aHAJOTUYHBIX 0053aTEILCTB, BEPOSITHOCTh OTTOKA JJII WX TOTAIICHUS
OTIpeIeIIIeTCs JUIS BCEro Kilacca 00s3aTenbCTB B 1e0M. Pe3epB mpu3HaeTcs Jake B TOM CiIydae,
€CJIM BEPOSITHOCTh OTTOKA PECYPCOB B OTHOIICHHH JIFOOOTO OTAEIHLHO B3STOTO 00s3aTEIhCTBA B
9TOM KJacce He3HAUMTEIIbHA.

Pe3epBpl OLICHMBAIOTCS MO TEKYLIEH CTOMMOCTH PAacxXxoOlOB, KOTOpPBIE OXHUAAKOTCA IS
MOTaIIeHHusT 00s3aTENbCTBA, C UCIOIB30BAHUEM CTABKU IHUCKOHTHUPOBAHUS 10 HAJIOTOOOJIOKECHHUS,
KOTOPasi OTpa)kaeT TEKYILYI0 PBIHOYHYIO OLIEHKY BPEMEHHOW CTOMMOCTH JICHET U PUCKH, IPUCYILIHE
JaHHOMY 00s13aTeNLCTBY. YBEIMUEHUE Pe3epBa C TCYCHUEM BPEMEHHU MPU3HAETCS KaK MPOIICHTHHIC
pacxozpbl.

(6) CTpaxoBble OLleHKH WJIH FapaHTHIHBIE COOPHI

Komnanus siBisiercss 00bEKTOM pa3IUYHBIX CTPAaXOBBIX OLIEHOK MU COOPOB B rapaHTUHHBIE
¢donabl. COOTBETCTBYIOIINE PE3EPBBI MPEIYCMOTPEHBI TaM, TJe €CTh 00s3aTeNIbCTBA (FOpUIMYECKIEC
WIIH KOHCTPYKTHBHO#), BO3HHUKIIIUE B PE3yIbTATE MPOIILIBIX COOBITHIA.

1.20. Tlpu3HaHuWe BBIPYYKH

Jloxon BkiIO4aeT B ceOs CIpaBeUIMBYIO CTOMMOCTBH YCIYT, 3a BBIYETOM Hajlora Ha
N00aBIIEHHYI0 CTOMMOCTB, IIOCJIE B3auMo3auyeTa J0X0J0B BHyTpu Komnanuu. Beipyuxoi
MPU3HAETCS OKAa3aHHUE YCIIYT.

JloxoJipl, CBSI3aHHBIE C OKa3aHMEM YCIYr, npeiaraeMbelx KommaHuel, MpU3HAIOTCA B TOM
OTYETHOM IIE€PUOJIE, B KOTOPOM ObUIN OKa3aHbI YCIIyTH.

Kommanus B3umaet C60pI>I CO CBOMX KJIMCHTOB C HUCIIOJIb30BAHUECM CICAYIOMMX IIOAXOA0B!

* Pa3zoBbiec cOOpHI B3UMAIOTCA C KJIMEHTAa B MOMEHT MOJIMHUCAHHS JTOTOBOpa. Takou
MOAXOJ, HCIOJB3YETCS, B YACTHOCTH, JUISi KOHTPaKTa C pPa30BBIM ILJIATEKOM.
[Tonmy4yeHHass cymMMa OTKJIQABIBACTCS KaK 00s3aTENBCTBO M MPU3HAETCS B TEUCHUE
CpOKa JEeHCTBUS KOHTPAKTa HA pABHOMEPHOM OCHOBE;

d PerynﬂpHaS{ njiaTta B3UMACTCA C KIHUCHTA HNCPUOAUYCCKHU. PerHHpHBIe IJIaTCXKU
BBICTABJISIFOTCS 3apaHee W MPH3HAIOTCS Ha pPaBHOMEPHOH OCHOBE B TCUCHHE
pacyeTHOTO MepHo/Ia.
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1.21. IlIpoueHTHBIE T0XOAbI H PACXOAbI

[IporieHTHBIE TOXOABI W PACXOABl MO BCEM MPOLEHTHHIM (UHAHCOBBIM WHCTPYMEHTaM,
BKJItOUYasi pUHAHCOBbIE HHCTPYMEHTBHI, OLIEHUBAaEMbIE 10 CIIPaBEJIMBON CTOMMOCTH 4epe3 MpUObLIb
WK YOBITOK, OTPaXXalTcsi B CTpoKax <« HBECTUIMOHHBIA MOX0m» W «DUHAHCOBBIE PACXOJBI»
oT4eTa O MPHUOBUIAX M YOBITKAX C HCIOJIh30BaHMEM MeTo/a d(PPEKTHBHOW MPOIEHTHON CTaBKH.
Korma mnpoucxomur obecueHeHne IeOUTOPCKOM 3amoipkeHHOCTH, Komnanus yMmeHbIIaer
0aJIaHCOBYIO CTOMMOCTb JI0 BO3MEIIAEMON CYMMBI, MPEJCTABISAIONICH CO00H OXugacMbIe OyayIne
JICHEXKHBIE TIOTOKH, JMCKOHTHPOBAHHBIE MO MTEPBOHAYANBHOM 3()(hEeKTUBHOI MPOIIEHTHOM CTaBKe MO
UHCTPYMEHTY.

1.22. Apenaa

JloroBopsl apeH/bl, M0 KOTOpbIM KoMIaHWs HeceT NMpaKTU4YeCKH BCE PHUCKU U BBITOJHI,
BBITEKAIOLINE M3 TIpaBa COOCTBEHHOCTH, KJIACCU(PUUUPYIOTCS Kak (DUHAHCOBBIM JIM3UHT
(buHancoBas apenna). OuHAHCOBas apeHAa KalUTAIU3UPYETCs HA HAa4yajo JOroBopa apeH[bl MO
HalMEHBIIEMY 3HAUYEHUIO W3 CHpPABEAJIMBOM CTOMMOCTH AapeHJIOBAHHOTO HUMYIIECTBA U
IPUBEICHHON CTOMMOCTH MUHHMAIBbHBIX apPEHIHBIX IIATEKEH.

JloroBopsl apeHjbl, 0 KOTOPBIM 3HAUYMTEIbHAs YacTb PUCKOB M BBITOJ, CBSI3aHHBIX C
paBOM COOCTBEHHOCTH, OCTalOTCA Yy apeHaojarens, KiaccuPUIMpyeTcs Kak oOIepanroHHas
apenna. [lmarexu 1Mo AOroBOpaM ONEPAaMOHHON apeHIbl (32 BBIYETOM JIBIOT, MOJIYYSHHBIX OT
apeHI0IATelIs) OTPAXKAIOTCS B OTYETE O MPUOBLUIAX U YOBITKAX Ha PAaBHOMEPHOH OCHOBE B TCUCHHE
CpOKa apeH[Ibl.

1.23. Pacnpenesnenue TUBHIAEHI0B

Pacnipenenenne  AuBHIEHIOB  y4yacTHUKaM KommaHum mpu3HaeTcs B KadyecTBE
o0s3arenbcTBa B (DMHAHCOBOW oT4eTHOCTH KoMmaHmu 3a meproj, B KOTOPOM JHBHICHIBI ObLIH
YTBEPKJIEHBI 00IIMM cOOpaHHeM Y4aCTHUKOB KOMITAaHUH.

2. Kputudeckue OieHKH U CyXKIeHUS

Komnanus mpou3BOIUT OLEHKU W JIOMYIIEHHUS, KOTOPBIE BIMSIOT HAa OTPAXKAEMbIE CYMMBbI
aKTHBOB W 00s3aTENhCTB B Te4YeHUE (uUHAHCOBOTO roma. OLEHKH W CYXIEHHUS IOCTOSHHO
AHAIM3UPYIOTCS W OCHOBBIBAIOTCS HAa HCTOPUYECKOM OMbBITE W JPYTuX (akTopax, BKIIOUas
OKMJIaHWsI B OTHOIIEHWW OYyaymHMX COOBITHM, KOTOPBIE CYHTAIOTCA OOOCHOBAaHHBIMHU B
CJI0’KUBIINXCS 00CTOSATENIBCTBAX.

(a) KoHeuHast OTBeTCTBEHHOCTHb, BBITEKAIOIIAsi W3 3asiBJEHHii, CIeJJAHHBIX I10
JA0r0OBOPaM CTPAXOBAHHUSA

OrneHKka OKOHYATENBbHOIO 0043aTeNbCTBA, BBITEKAIOLIET0 M3 TPeOOBAaHUM MO J0roBOopam
CTpaxoBaHMUsl, sBJIETCS Hanboyiee BaxXHOM Oyxranrepckoit ornenkoit Kommnanuu. ECTh HECKOIBbKO
UCTOYHUKOB HEOINPEIEICHHOCTH, KOTOpble HEOOXOAWMO YYHMTHIBAaTh IPU OLEHKE TOTO, CKOJIBKO
Komnanus Oyzer B KOHEYHOM HTOTE TUIATUTD MO MPEAbSIBICHHBIM MPETEH3USM.

Kommanus cunraer, 4To oleHKa ee 00s3aTeNbCTB 10 JOTOBOPAM CTPaxOBaHMS, MMOKa3aHHAs
HA OTYETHYIO ATy, SBISICTCS aJCKBATHOM.

(6) ObecuieHeHe UMEIOIIUXCSI B HAJTMYUH /I MPOAAKu (PMHAHCOBBIX AKTHBOB

Kommanusi onpenenser, 4To MUMEIONIUECS B HAIWYUM IS MPOJAXKU (PUHAHCOBHIC AKTHBBI
o0ecIeHUBaIOTCs, KOrjJa HaOMIoAaeTcs 3HaYUTeNbHOEe WJIM JUIMTEIbHOE CHIDKEHUE CIpaBeIMBON
ctoumocT. OTmpenereHne TOro, 4YTO SBISICTCS 3HAYUTENBHBIM WM JUIMTEIBHBIM, TpeOyer
npodeccuoHanbHOro cyxnaenus. Ilpu npunatum nanHoro pemienusi, Komnanus, cpeau mpoymx
(bakTOpoB paccMaTpuBaeT HOPMAJIbHYIO BOJIATWJIPHOCTH IIEH Ha aKIMH, (PMHAHCOBOE COCTOSHUE
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SMUTEHTOB (DMHAHCOBBIX MHCTPYMEHTOB, COCTOSIHUE OTpAacid WJIU CEKTOpa, B KOTOpOM paboTaer
OMHUTEHT, U TIPOYUE PEJIEBAHTHBIE (DAKTOPHI.

(B) CnpaBesimBasi CTOMMOCTH (PMHAHCOBBIX HHCTPYMEHTOB

CrpaBe/uinBasi CTOMMOCTb (DPMHAHCOBBIX MHCTPYMEHTOB B OTCYTCTBUM AKTHBHOTO DPBIHKA
WIHM JOCTYIIHBIX KOTHPOBOK OIPENEISAETCS C UCIOJIb30BaHUEM METONOB OLECHKU. B 3THX ciydasx
CIIpaBeUIMBasi CTOMMOCTb OLIEHUBACTCS 10 MMEIOIIMMCS JaHHBIM B OTHOILIEHHUU AHAJIOTMYHBIX
(MHAHCOBBIX MHCTPYMEHTOB WJIM C MOMOILBIO Mojeneil. ['ie Bxoasimue naHHble He HaOI01al0TCs
Ha PBIHKE, OHHM OLIEHHUBAIOTCSA HAa OCHOBE COOTBETCTBYIOIIMX IPEAIONOKEHUI. MeEToabl OLEHKH,
WCIIOJIb3YEMBIC ISl ONPENEIICHUs CIPABEUIMBOM CTOMMOCTH, INEPUOIUYECKH IIPOBEPSIIOTCS U
IepecMaTpPUBAIOTCS KBATU(UIIUPOBAHHBIM IIEPCOHAIIOM, HE3aBUCUMBIM OT T€X, KTO UX pa3padoTall.
B cymecTByromieil npakTuke MOJIEIN UCIOIb3YIOT TOIBKO HAOJI0JaeMble IaHHbIE, OJTHAKO B TaKUX
00JIacTSAX, KaK KPEOUTHBIA PHUCK (KaKk COOCTBEHHBIM, TaK M KPEIUTHBIA PUCK KOHTpArecHTa),
BOJIATWJIBHOCTb M KOppEsLus TpeOyloT OT PYKOBOJICTBA BEIPAOOTKH OLIEHOK.

H3MmeHeHHs B JOMYIICHHUSX OTHOCHTENHHO JTUX (DAKTOPOB MOXKET OKa3aTh BIUSHUE HA
CIPaBEIMBYIO CTOUMOCTDh (DMHAHCOBBIX HHCTPYMEHTOB.

(x) Hasior Ha npuobLIb

B cuity HeoTHO3HAYHOCTH TOJIKOBAaHUS Pa3IMYHBIX HOPM POCCUHCKOTO 3aKOHOAATEIHCTBA B
YaCT HAJOI'OBOTO Yy4€Ta B HCKOTOPLIX Cly4dasAX HAJOIOBBIC MOCICACTBUA JIsI COBCPIIACMBIX
Kommanwueit onepanuii Moryt ObITh HeompeaeleHHbIMUA. KoMmmaHusi Mpu3HAEeT 00s3aTeNbCTBA IO
pe3yjibTaTaM HAJOIOBbIX TIMPOBCPOK Ha OCHOBC OICHKH MOTCHHHAJIBHBIX HJOIOJHUTCIBHBIX
HAJIOTOBBIX 00s513aTeNbCTB. B ciiydyae ecnu UTOroBbIN pe3ynbTaT Mo pa3InyHbIM HAJOTOBBIM CIIOpaM
6YI[CT OTIIMYAaTbCA OT CYMM, KOTOPBIC 6I>I.HI/I MEPBOHAYAJIBHO B OTYCTHOCTH, TaKad pasHULlA OKAXKET
BJIMSHUE Ha TEKYyIIUME U OTJIOKEHHbIE HAJOrOBbIE AKTHBBI U 00s3aTENbCTBA B TOM MEpUOAE, B
KOTOPOM 3TO UMEJIO MECTO.

3. YnpagsieHnue cTpaxoBbIMU U (PMHAHCOBBIMU PUCKAMU
3.1 CTpaxoBble pUCKH

PuckoMm B m000M J0roBOpe CTpaxOoBaHUS SIBISIETCS BEPOATHOCTh TOTO, YTO HACTYHHUT
CTPaxoBOM Clly4ail, a TaKK€ HEONPEAEIECHHOCTh CYMMBI, IOAJIEKAIIEH Bo3MeleHuto. [1o camomy
XapaxkTepy JOr0BOPa CTPAXOBAHUS ATOT PUCK SIBIISIETCS CIIyYailHBIM U IIO3TOMY HENIPEACKAa3yEeMbIM.

Jlns moptdenst IOroBOpOB CTpaxOBaHMs, TI/I€ HPUMEHSETCS TEOpUs BEpOSTHOCTEH K
[IEHOOOPa30BaHUIO U PE3EPBUPOBAHUIO, OCHOBHBIM PUCKOM, C KOTOPBIM cTasikuBaeTcss Kommanus,
ABJISACTCA TO, YTO (baKTI/I‘IeCKI/Ie NPETCH3MU W BbIIUIATBI MPCBBICAT 6aHaHCOBy10 CTOUMOCTDH
CTPaxoBOTr0 00s13aTEILCTBA. ITO MOXKET MPOU30UTH MOTOMY, YTO YACTOTA U TSHKECTh MPETEH3HM
Oonbie, yem mnpexanosaragock. CTpaxoBble ciy4daw SIBISIOTCS CIy4alHBIMH, M (aKTHUECKOE
KOJIMYECTBO U CyMMa IMpeTeH3ui OyIeT MEHSATbCS U3 TOo/a B roJl HA YPOBHE, YCTAHOBJICHHOM C
HUCITIOJIB30BAaHUEM CTaTUCTUYCCKUX METOIOB.

OmnBIT OKA3bIBACT, YTO YeM OOJIbINE MOPTQENh AaHATOTUYHBIX JOTOBOPOB CTPaXOBaHHS, TEM
MEHbBIIIE OTHOCHUTENbHAs M3MEHYMBOCTh OXKHUAAEeMBbIX pe3yinbratoB. Kpome Toro, Ooiee
nuBepcupUIMpOBaHHBIA TOPT(HETh MEHEe BEPOATHO OYAET 3aTPOHYT U3MEHEHUSIMH B JIIOOOM IO/~
noptdene. Kommanusi paspaboTraiia CBOIO CTPAaxOBYIO CTPAaTEruio MO JUBEpPCU(UKALUN BUIOB
PUHUMAEMBIX CTPaXOBBIX PHUCKOB.

@akTopbl, KOTOpBHIE YCYI'YONSIOT CTPaXxOBOW pHCK, BKIIOYAIOT B ce0S OTCYTCTBHE
TUBepcU(PUKAIIMM PHUCKOB C TOYKM 3PEHHS] THUMA M KOJWYECTBA PHUCKOB, reorpapuueckoro
MECTOIIOJIOKEHUSI U BUJIA CTPAXYEMON JESTENbHOCTH.
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C ToYKHM 3peHHsI OJHOPOAHOCTH U KOHIIEHTpAIMU PUCKOB cTpaxoBoi moptdens OO0 CK
«Komectpa-ToMb» MOKHO pa30OHUTh Ha 2 YaCTH:
*  MaccoBble BUJIbI CTpaxOBaHUs, K KOTOPHIM B HAIlIEM CIIy4ae MOKHO OTHECTH
JIOTOBOPBI JIMYHOTO CTPaXOBaHUS:
*  JIOrOBOPHI CTPaXOBaHUsS CPEJCTB HA3EMHOT'0 TPAHCIIOPTA,
*  JIOrOBOPBI CTPaXOBaHUS UMYIIECTBA U CTPOCHUN PUBUYECKUX JTULL.
* He MaccoBbie BUIBI CTPaXOBaHUS:
*  JIOrOBOPHI CTPaXOBaHUS UMYIIECTBA IOPUINYECKUX UL,
*  JIOTOBOPBI CTPaXOBaHUsl OTBETCTBEHHOCTH;
*  JIOrOBOpHI CTPAaXOBaHUS I'PY30B.

Jl71s1 MaccoBBIX BUJOB CTPAXOBAHUS XapaKTEPHO:
*  0OOJIBIIIOE KOJTUYECTBO OJHOPOIHBIX JOTOBOPOB,
* HE3HAUMUTEJIbHOE  KOJMYECTBO  JOTOBOPOB  CO  CTPAaXOBBIMH  CyMMaMmH,
OTKJIOHSIIOLIUMUCS OT CPETHETO YPOBHSI.

Tax B ciiy4ae JOTOBOPOB CTPaxOBaHUS OT HECUACTHBIX CIIy4aeB U OOJIE3HEH:

90 % 3acTpaxoBaHHBIX TpaXKJIaH UMEIOT MOJKCHI cO cTpaxoBbiMu cymmamu 110 200 ThIC.pyO.
OcraBmecs 7% -c¢ GONBIIMMH CTPAXOBBIMU CyMMaMU. MaKkCUMalIbHBI 00bEM OTBETCTBEHHOCTH
coctapysieT 16 O00rpic.py06. Ha YemoBeKa.

WNudopmanus o tMMHUTaX COOCTBEHHOTO YAEpKaHUS U (hOpMe MepecTpaxoBOYHOM 3alUTHI:

e CrpaxoBaHue rpy30B — COOCTBEHHOE yzaepkanue 1 mMiH. pyOnieil Ha OJHY MepeBo3Ky. JIumut
obmuratopHoro jgoroBopa 50 wmiH. pyOsei. CBblllle JUMHTA TEPECTPAXOBHIBACTCS
(baxyIbTaTUBHO

e MMymecTBO IOpUIUYECKUX JTUI] — COOCTBEHHOE yIepKaHue S MITH. pyOJIe 1Mo KaKJJOMy PHCKY.
Jlumut oGmuraropHoro goroBopa 50 muH. pyOneit. CBbIlle JUMUTA TEPECTPAXOBBIBACTCS
(baxyIbTaTUBHO

*  HNmymecTBO Qpu3HUECKUX JUI] — COOCTBEHHOE yACp)KaHUE 2 MIIH. PYOJICH MO KaXXIOMY PHUCKY.
Jlumut oGmuraropHoro mgoroBopa 30 muH. pyOnei. CBbIlle JUMHUTa TEPECTPAXOBBIBACTCS
(baxyIbTaTUBHO

*  KomOuHMpOBaHHOE CTpaxOBaHWE TPAHCIIOPTHBIX CPEIACTB — COOCTBEHHOE yAepaHWE 2 MIIH.
pyoseit mo kaxaoMmy pucky. JlIumut odauratropHoro goroBopa 7 MiIH. pyosieid. CBbIle TUMHUTA
nepecTpaxoBbIBaeTCs (HaKyJIbTaTHBHO

e CrpaxoBaHHWE OT HECYACTHBIX cliydyaeB W Ooyie3Hel — coOCTBeHHOe ynaepxkaHue 1-2 murH.
pyOsieii mo omHOMY 3acTpaxoBaHHOMY Juily. JIUMUT obmuratopHoro aoroopa 9,2 MIH.
pyOneii. CBbIlIe IMMHTA ITEPECTPaXOBHIBACTCS (haKyIbTaTHBHO

* CrpaxoBanue 'O ¢u3 u 1op nu — coOCTBEHHOE yaepkaHue 3 MIH. pyOiei. Jlumur
obmuraropuoro goroBopa 30 wiH. pyOneii. CBbllle JUMHTAa TEPECTPaxOBBIBACTCS
(bakyIpTaTUBHO

e [Ipoune BuUABI CTPAaxOBaHUS IE€PECTPAXOBHIBAIOTCA (AKYIbTATUBHO C COOCTBEHHBIM
yaepkanuem B mpeaenax no 10 muH. pyOnedt mo OZHOMY JOTOBOPY CTpaxoBaHUs (WIIH
00BEKTY).

Puck cTpaxoBoil BBIILIATHI, MPEBBIIAIOUINA pa3Mep coOCTBEHHOTO yaepxkanus OOriecTsa,
NOJJICKUT Tepenade B mepectpaxoBaHue. Kpurepuum otOopa MepecTpaxoBIIMKOB — HaIU4Me
MEeXIyHapoaHbIX peiitunroB Fitch, Moody's, S&P, A.M. Bespeiitunra HagexxHocTH <«OKCHEPT
PA» u/viu noI0KUTENBHOM CITOBON pEmyTaIlHH.
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B pesynbrare jaHHON KOHLEMIIMU MBI BBIDABHUBAEM CTPaxoBble MOPT(henn Halleld KOMIaHuU
K NPUEMIIEMOMY YPOBHIO CTPaxOBBIX CYMM, a TaKyK€ PEIIaeM 3aJady HEJOIYCTUMOCTU KacCOBBIX
Pa3pbIBOB, BBI3BIBAEMBIX OCYILECTBICHUEM KPYMHBIX (B pazMepe 2-X HEAEIbHOro cO0pa CTpaxoBoii

MMpEMHHU 110 BUAY CTanOBaHI/ISI) CTPAxXOBLIX BBIIJIAT MO0 CAUHUYHOMY CTPAaXOBOMY CJIy4daro.

VYIpaBieHue pUCKaMU OCYLIECTBIISIETCS B pa3pe3e BUIOB CTPAXOBAHUS, KOTOPBIEC SBIIAIOTCS

ONncpamOHHBIMH CErMCHTAMMU.

Nudopmariiss B OTHOIICHUH JEATEILHOCTH KaXKIOTO OTYETHOTO CErMEHTA. IMPUBOIUTCS
nanee. Pe3ynbTarbl AESATENBHOCTH OIICHUBAIOTCS HA OCHOBAaHUU peE3ylbTaTa OT CTPaxOBOM
JIEATEeTLHOCTH KaK JI0, TaK W TOCIIe OMepaluidi epecTpaxoBaHus, I OIeHKH d(DPEKTUBHOCTA KaK
NpsIMBIX OMNEpaluil CTPaxOBaHUs, TaK M MEPECTPAXOBOYHON MOJUTHUKHU OpraHU3aluU. Y Ka3zaHHas

uH(pOpMalKs BKIIIOYAETCS BO BHYTPEHHUE OTYETHl PYKOBOJICTBY KOMITAHHH.

Nudopmanus mo cermeHTam.

CrpaxoBaHue
oT
HECYACTHBIX
Clly4aeB U
Oone3nei

JIMC

CrpaxoBaHue
HA3eMHOTO
TpaHcIopTa

CrpaxoBaHue
MMYILIECTBA
buznuecKux
u
IOPUIHYECKUX
JIUIY

IIpoune
BH/JIBI
CTpPaxOBaHUS

Hroro

CrpaxoBsie
IpeMHUH

15 523

50 250

87 292

28 447

5152

186 664

AHHYJIHUPOBAHHBIE
CTPAaxOBLIC IPCMUU

(17)

(102)

(616)

(188)

(17)

(940)

[Tpemun,
nepeaHHbIC B
MepecTpaxoBaHue,
C yueToMm
AHHYJIMPOBAHHBIX

(315)

(8 381)

(6 953)

(206)

(15 855)

CrpaxoBsie
PEMUU-HETTO

15191

50 148

78 295

21 306

4929

169 869

N3menenne
pe3epBa moj
o0OeciieHeHnE
JeOUTOPCKOM
3aI0OKEHHOCTH

(71)

(87)

(2 440)

(562)

3)

(3163)

N3menenue
pesepBa
He3apaboTaHHOMN
IPEMUH U pe3epBa
HEUCTEKIIIEero
pucka

(4 193)

(1 037)

(10 051)

(1 355)

185

(16 451)

HN3menenue nonu
MePeCTPaxXOBIIMKOB
B pe3epBe
He3apaboTaHHON
IPEeMUH

70

(408)

(738)

(273)

(1 349)
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3apaboTaHHbIC
CTpaxoBbIC
PEMHUU-HETTO

10 997

49 024

65 396

18 651

4 838

148 906

CtpaxoBbie
BBITIJIATHI

(3 636)

(26 639)

(61 815)

(1 828)

(343)

(94 261)

Honu
NEPECTPAXOBIIMKOB
B CTPaXOBBIX
BhIIIJIaTax

50

6 947

172

7 16¢

N3menenue
pe3epBOB YOBITKOB

493

(1612)

2333

195

3 258

4 667

HN3menenue nonu
NEePECTPAXOBIIMKOB
B pe3epBax
yOBITKOB

1513

1 000

(2 967)

(451)

Pacxonp! Ha
yperyianupoBaHue
yOBITKOB

(364)

(2 812)

(6 945)

(279)

(58)

(10 458)

CocrosBiuecs
YOBITKH

(3 454)

(31 063)

(57 967)

(740)

(110)

(93 334)

Jloxonpl 110
cyOporamusm u
U3MEHEHHE
AKTHBOB TIO
cyOporamnusm

39 718

3971

AKBU3UIIMOHHBIE
pacxoJibl

(4 113)

(11 868)

(24 553)

(7 537)

(1 469)

(49 540)

Yucroe n3MeHeHne
OAP

823

(30)

3690

1855

171

6 509

KomuccuonHusii
JI0XOJ1 OT omepanun
MEePECTPAXOBAHUS

2569

2 388

5692

[Ipoumne 1oXoab1 OT
CTPaxoBOM
NeATEeILHOCTH

32

446

74

562

PesyabTat or
CTPaxoBoO
AeATeJbHOCTH

4 285

6 070

29 299

14 691

3433

57778

Pe3yabTar 0e3
yuera
nepecTpaxoBaHus

4478

6070

26 761

19 205

5968

63 392

3.2 McTOYHMKH HeoNpe/1eJIeHHOCTH B OlleHKH OyAyIIMX IJIaTeKel Mo npeTeH3usiM

ITo cocrosiHMIO HAa OTYETHYIO AaTy KOMMaHUs (OPMHUPYET pe3epB IMOJ MpearoaracMyro
CyMMY, HEOOXOAMMYIO JJsi TIOJHOTO YPETyIHpOBaHMS IMPOU3OIICAIINX YOBITKOB B pe3yibTare
HACTYIUICHHsI CTPAXOBBIX CIy4aeB JI0 3TOW IaThl B HE3aBUCUMOCTH OT TOrO, ObUIM OHM 3asiBJICHBI
WIN HET, BKJIIOYasi CYMMY COIYTCTBYIOIIMX BHEIIHUX PAaCXO/0B 110 YPEr'yJIMPOBAHUIO YOBITKOB, 32
BBIUYETOM YK€ BBIIUIAYEHHBIX CYMM.

Pe3epB yOBITKOB HE TMCKOHTHUPYETCS C YIETOM BPEMEHHOM CTOMMOCTH JICHET.
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Hcrounnku nHGOpMAIMN, HCIOIb3YeMOH B Ka4eCTBE MCXOJHBIX JaHHBIX JUIS JOMYIICHHH, B
OCHOBHOM ONPEACTSAIOTCS C HCIOJIb30BaHMEM BHYTPEHHHX JETaJbHBIX HCCIEIO0BaHHM, KOTOpHIE
IPOBOJATCS TI0 MEHBIIIEH Mepe Ha eXeroxHoi ocHose. OmeHKa MPOU30IIEANINX, HO He3asBICHHBIX
yOBITKOB OOBIYHO COMNpsDKEHa € OONbIICH CTEMEeHbIO HEONPENIEIeHHOCTH, HEXEIH OICHKa YXe
3asBJIICHHBIX YOBITKOB, IO KOTOPBIM AOCTYIHO Oosbire nH(popManuu. B cBs3u ¢ TeM, 4TO mepuon
BBIABJICHHUSI YOBITKOB IO TMOPT(HENTI0 CTPAaXOBBIX MPOAYKTOB HOCHUT KpPAaTKOCPOYHBIN XapakTep,
YPETyIupOBaHHE 3HAYUTEIHHOTO KOJMYECTBA YOBITKOB IPOMCXOJUT B TEYEHHE Toja Iocie
HACTYIUICHHSI CTPAXOBOTO CIy4as, CTABIIETO MPHUUYNHONW BO3SHUKHOBEHHS YOBITKA.

OueHka BeTMYMHBI HEOTUIAYCHHBIX YOBITKOB M pe3epBa MPOM3OLIEIINX, HO HE3asBICHHBIX
yOBITKOB TPOU3BOAMTCS C HUCIOJB30BAHUEM psiia CTATHUCTHYECKUX METOA0B. J[aHHBIE METOJbI
UCTIONIB3YIOTCS JUISl SKCTPATONSALUK PE3yIbTaTOB Pa3BUTHS yPETYIHPOBAHHBIX WM IPOU3OIIEIIINX
yOBITKOB, CpeAHEH CyMMbl YOBITKOB M OKOHYATEIBHOTO KOJIMYECTBA YOBITKOB B KaXKABIH TOX
BO3HHMKHOBEHHUSI YOBITKA Ha OCHOBE HAOIIOJAaeMOro pa3BUTUS YOBITKOB IPOILIBIX OTYETHBIX
NIEPUOJIOB U 0KUIAEMBIX KOO (PUIIEHTOB YOBITKOB.

3.3YyBCTBHTEJIBHOCTh K CTPAXOBOMY PHUCKY

B cBfi3u ¢ KpaTKOCPOUHBIM XapaKTepOM TIepuo/ia BbBIABICHUS YOBITKOB, MPHUCYIIUM
nestenbHOoCTH  Kommanuu, mokazatenu  mopTdens CTPaxoOBbIX — NPOAYKTOB — KOMIAHHUH
YYBCTBUTEJbHBI, B OCHOBHOM, K H3MEHEHHUSIM KOd3()PUIMEHTOB O0XHIAEMBIX YOBITKOB. MBI
PETyJISIpHO BHOCUM M3MEHEHHUS B CBOU CTPaxOBbIe Tapu(]bl, OCHOBBIBASICH HA MOCIICTHUX 3HAUCHUSX
YKa3aHHBIX NTEPEMEHHBIX BEJIMYHH, TAKUM 00pa3oM, YTOObl yUYUTHIBATH BOSHUKAIOIINE TEHACHIIUH.

Mpbl olleHHMBaeM, 4TO NpPU YBEIWYEHUU Kod(pduImeHTa yObIToUHOCTH Ha 5%, cHmxeHue
npuOBLIN 10 HajoroooaoxkeHus coctaBut 1033 1wIC.pyo.

4, DUHAHCOBbIC PUCKH

Komnanus moaBepikeHa LenoMy psay (PUHAHCOBBIX PUCKOB B OTHOIICHWH (DPUHAHCOBBIX
aKTHBOB, ()MHAHCOBBIX 0053aTENbCTB, AKTHUBOB IEPECTPAXOBAHUS M CTPAXOBBIX 00s3aTeNbCTB. B
YaCTHOCTH, KIJIIOUEBBIM (PMHAHCOBBIM PUCKOM SIBJISIETCS TO, YTO B JOJTOCPOYHON NEPCIIEKTHUBE
BBIpydYKa OT WHBECTUIMH OyneT He JOCTaTOYHOW s (UHAHCHUPOBAHUS O00S3aTENbCTB,
BBITEKAIONINX K3 CTPaxOBBIX KOHTPakToB. Hambosee BakHBIMH KOMIIOHEHTaMH (PMHAHCOBOIO
PUCKaA SBJIAIOTCA PHUCK IMPOLCHTHBIX CTABOK, PUCK HU3MCHCHHA IICH Ha aKIUH, BaJIIOTHBIA H
KPEIUTHBIN PUCKH.

Komnanus ynpaBisier (UHAHCOBBIMM pPUCKaMH MyTEM JIMMUTHPOBAHUS TO3UIMH TI0
KaXI0My BUAY (GUHAHCOBBIX MHCTPYMEHTOB M OTCIICKHMBAHUIO JUHAMUKU JOXOOHOCTH U
JIMKBUJHOCTH HA NIEPUOAUYECKON OCHOBE.

MeTtoapl ynpaBieHHUs PUCKOM, a TakXke MPUPOJa CaMHUX PHCKOB MPAKTUYECKH OJMHAKOBA
JUISE BCEX THUIIOB CTPaxOBBIX KOHTPAKTOB, BhIMycKaeMbix Kommanueit. IlosTomy packpeiTue
uH(pOpMallMK TIO YIpaBiIeHUIO (PUHAHCOBBIM PUCKOM IPUBOAUTCS Jajiee TOJBKO B OTHOIICHUU
KPaTKOCPOUYHBIX JIOTOBOPOB CTPAaXOBAHUS

dunancoBbLle AKTUBLI

2016 2017
35114 41 886

OrneHnBaeMbIe TIO CIIPABEATUBON CTOMMOCTH Yepe3 MPUOBLIb WITH
yOBITOK

KOTUpPYEMBIE B T.4.

O6nuranuu cyobekToB PO 11 481 12 215
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OO6nuranuu KopriopaTuBHBIC 4911 18 880
Axnuu 18 722 10 791
3aliMbl
Jlemo3uThl B 6aHKax 133 678 126 900
JlebuTopckast 3a10PKEHHOCTh TI0 CTPAXOBAHUIO U MTEPECTPAXOBAHUIO 20 994 26 148
WHuas nebutopckas 3a10J0KEHHOCTh 10 269 10 653
AKTUBBI 110 cyOporauusm 8771 14 843
JleHexxHBIC CpEeICTBA 16 021 49 284
HToro ¢pnHaHCOBBIX AKTHBOB 224 847 | 220430
O06s3arenbpCcTBa O CTPAXOBBIM KOHTPAKTaM 107 795 | 119579
OTBETCTBEHHOCTH, IIEPEIaHHas B IIEPECTPAXOBAHNE (14 727) (12 927)
HToro 006s13aTe/IbCTB 10 IOTOBOPAM CTPAXOBAHMS 93 068 106 652

AHaan3 YYBCTBHTCJIBHOCTH

Puck akuui

AKIUHM, KOTOPBIMH  BJIaJeeT  OpraHuW3alus, sBISIOTCA  IICHHBIMH  OyMmaramu,

oOpalnarmuMucs Ha OMpKe W BKIIOYCHHBIMU B CITUCOK BepXHEro ypoBHs. KommaHwus nomyckaer
CHI)KCHHE MX CTOMMOCTH B KPAaTKOCPOYHOHU mepcrnekTuBe. Jlois JaHHOTO MHCTPYMEHTa B 00IeM
o0beMe puHaHCOBBIX aKTUBOB cocTaBisieT MeHee 10%.T.o. CHIKEHHE CTOMMOCTH JaHHOTO aKTHBa
Ha 10%npuBeneT K CHIKEHUIO CTOMMOCTH (PMHAHCOBBIX aKTHBOB Bcero He Oonee, uem Ha 1%.

KpenutHbiii puck

Komnanusi moaBepraercsi KpeIUTHOMY PHUCKY, KOTODPBIN SBISIETCA PHUCKOM TOTO, 4YTO
KOHTPAreHT HE CMOXKET MOJHOCTBIO MOTACUThH 33/I0JDKEHHOCTh B YCTAHOBJICHHBIM CPOK. OCHOBHBIE
CTaTbU OTYETHOCTH, HECYIIIME KPEeIUTHBINA puck A Komnanuu:

e Jlomis mepecTpaxoBIIMKOB B CTPAXOBBIX 0053aTEIbCTBAX;

* TpeboBaHus K TEpeCcTpPaxOBIIMKAM B OTHOIICHHH YK€ OIUTaueHHBIX KommaHuei
MPETEH3UI;

* TpebGoBaHus K AeprKaTEIIM JOTOBOPOB CTPaXOBAHMS,

* TpebGoBaHMs K CTPaXOBBIM MTOCPETHUKAM,

* TpeboBanwus no BeIIaHHEIM KoMmnaHuel 3aiitmaM 1 JeOUTOPCKOH 3a/10JDKEHHOCTH;

*  HHCTpyMEHTHI IEHEKHOTO PbIHKA

* TpeGoBanus Mo CyOpOrarMOHHBIM HCKaM

KoMnanus ynpasisieT KpeIuTHBIM PUCKOM YCTAHABIIMBAs JIMMUTHI HA OJTHOI'O KOHTPareHTa.
[lepecTpaxoBaHue HCMOAB3YyETCA Ul YOPABJIEHUS CTPaxoBOro pucka. llepecrpaxoBanue, ogHaKo,
HE OTMEHSIET BBIMOJHEHUE 00s3aTenscTB KoMmaHum mepen mepBUYHBIM cTpaxoBarenem. Eciu
NEePEeCTPaxOBIIMK HE OIUIAYMBAET MPETEH3UU Mo 000l mpuunHe, Kommnanus mo-npexxHeMy Hecer
OTBETCTBEHHOCTh 32 BBINIATY cTpaxoBarenio. KpeauTocrnocoOHOCTH — MEepecTpaxOBIIMKOB
paccMaTpuBaeTCs €KEKBAPTAIBHO.

Kommanus BemeT ydeT HCTOpUM IUIATEXKEH Ui Aepikarenell Hambosee 3HAYUTENIbHBIX
KOHTPAKTOB C KOTOpPbIMH KOMIaHHs TPOBOIAT PpEryispHBIC CHENKH. YTPaBICHUYSCKHH ydeT
Komnanuu copepxut umHpopmanuio o (GOpMHPYEMBIX pe3epBax MOJ OOECHEHEHHWE KPEAUTOB U
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neOUTOPCKON 3a10PKEHHOCTH U MOCeNyIouX crucanuil. [Ipu 3Tom yuuTeiBaeTcs uHGpopMaIus o
(MHAHCOBOM COCTOSIHUM 3a€MIIMKa UM JeOUTOpa, €ro pemyTanus U HaTuue peiTHHra.

YyBCTBHUTEJIBHOCTH K PUCKY

[Ipennonoxenus:

* Hemnnarexu o crpaxoBoii nedutopckoit 3aaomxeHHocT — 10%
* (Oobecuenenue 0aHKOBCKHX JETO3UTOB 5%

* Oobecuenenue npoueit gedbuTopckoit 3agomkeHnocta 20%

* OGecuenenne akTuBOB 110 cyoporanusm 20%

* OOecueHeHne akTUBOB T10 NepecTpaxoBaHuio 5%

Croumocts ¢
Bbanancosas
y4eTOM KPeIuTHOI0
CTOUMOCTh
pucka

Jlerto3uThl B OaHKaxX 126 900 120 555
Jleburopckast 3aI0J5KEHHOCTD BCETO 36 801 32 055
- N0 CMpaxoeoil OesimenrbHOCmu 26 148 23533
- npouas 10 653 8 522
AKTHBBI TI0 TIEPECTPAXOBAHUIO 12 927 12 281
AKTUBBI 110 cyOporauusm 14 843 11874
JIeHe)KHbIEe CpelICTBA U SKBUBAJICHTHI 49 284 49 284
II:II:;),:O aAKTHUBBI, HeCylllHe KPeIuTHbII 240 755 296 049
O06s13aTeNbCTBA MO CTPAXOBBIM KOHTPAKTaM 119579 119579
JHedunut/mpodunut 121 176 106 470

Puck qukBuaHoCTH

Puck TUKBUIHOCTH MpEACTaBIIsAET cOOOW pUCK TOro, yTo KoMnaHust He CMOXKET BBITOIHUTh
CBOM 00s3aTeNbCTBA NMPU HACTYIUIGHHH CpPOKa MX TIOTALICHHUs, BBITEKAIOMIMX M3 TpeOOBaHMN
CTpaxoBaTelsl, MHBIX JOIOBOPHBIX 0053aTENbCTB, WIN B pE3yIbTaTe€ HMHOI'O OTTOKA JEHEXKHBIX
cpencts. B HauxyameM ciaydae OTCYTCTBHE JIMKBUIHOCTH MOXKET IIPUBECTU K IIPOJAXKE AKTHUBOB
WJIA HEBO3MO>KHOCTH BBIIIOJIHUTH 0053aTENbCTBA MIEPE CTPAXOBATEIEM.

YHpaBHeHI/Ie JJUKBUJHOCTBHIO BKJIFOUACT B CG6$I MOHUTOPUHT 6yI[YH_II/IX JCHEXHBIX ITOTOKOB,
yTOOBl yOEIUTHCS, YTO TPeOOBaHHWS MOTYT OBITh YJIOBJICTBOPCHBI, MOAACpXKAHUE TOPTQEs
BBICOKOJIMKBUAHBIX AKTHBOB, KOTOPBIC MOTYT GBITB JICTKO peCajin30BaHbl C MCIbIO IMOKPLITUA
JICHSKHOTO JeUIMTa W KOHTPOJb JIMKBUAHOCTH HCXOAS W3 IOKa3aresieil/HOpMaTHBOB
JJUKBUIHOCTH.

OCHOBOI 17151 TUTAHUPOBAHUS OYTYIINX JIEHEKHBIX TTOTOKOB SIBJISIETCS] aHAJIN3 KOHTPAKTHBIX
CpPOKOB TIOTrallICHU q)HHaHCOBBIX 06}I3aTe.HBCTB U OXUIAACMBIC NAaThbl MOJYYCHHA BO3MCILICHHA 10
(MHAHCOBBIM aKTHBAM.

B tabnuie Hyke mpeacTaBlieHBbl MOTOKU JCHEKHBIX CPEICTB, OCTABIIUMCS JI0 MOTAIICHHUS
Ha JaTy COCTaBJIeHUs OT4yeTra O (UHAHCOBOM MoioXeHHUH. CyMMBblI, PacKpbIThle B TaOiHIIE,
MPEJICTABISIFOT COOOW JJOTOBOPHBIE HEAUCKOHTUPOBAHHBIEC IEHEKHBIE TIOTOKHU.

AHAJIU3 AKTHBOB U 00§132TEJILCTB 110 CPOKAM NMOraleHUust
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be3 onpene-
oT 1roga | Cbilre 5 JIEHHOI'0
o lroma | mo Suer JIeT CpOKa Hroro
AKTHBBI
JlenexxHble cpeicTBa 49 284 - - - 49 284
Jlermo3uTel 126 900 - - - 126 900
DUHAHCOBBIC BIOKEHUS 41 886 - - 41 886
3aiiMbl 1 1eOUTOpCKAst
3aJI0JDKEHHOCTh 35791 1010 - - 36 801
AKTHUBBI 110 cyOporanusm 10 390 4 453 - - 14843
Jlonst mepecTpaxoBIIMKa B
PHII 9 763 - - - 9 763
Jlons nepectpaxoBumka B PY 3164 - - - 3164
3amacel - 574 - - 574
OAP-nerto 18 775 - - - 18 775
MuBecTUIIMOHHOE
HMMYIIIECTBO - - - 22 420 22 420
OC - - - 5150 5150
HMA - - 2529 - 2529
OHA - - - 626 626
HToro akTusoB 254 067 47 923 2529 28196 332715
Oobs13aTeIbCTBA
Peseps HezapaboTanHOM
IPEMUHU 92 562 - - - 92 562
PesepB yObITKOB 26 917 100 - - 27 017
Kpenurtopckas
3a/10J>KEHHOCTD 32872 - - - 32 872
HTtoro obsi3aTenbcTBa 152 351 100 - - 152 451
Yucrelil pa3pbiB
JIMKBU/IHOCTH 101 716 47 823 2529 28196| 180 264
CoBoKynHbIi pa3pbIB
JIMKBU/IHOCTH 101 716/ 149539 152 068 180 264

B xareroputo «/{lo 1 roma» OTHECEHBI BC€ KpPAaTKOCPOYHBIC (PUHAHCOBBIC BJIOKCHUS M
CTanOBbIe AKTHUBBI, B KaTeFOpI/II/I «CBBIH_IG 1 roga» HaxoIsiATCA BCC (bHHaHCOBBIG, CTanOBble nu
MIPOYNEe aKTHUBBI C OKHUJAEMBIM CPOKOM MOCTYIUICHHUS JEHEKHBIX CPEACTB OT MX peanu3anuu oT 1
roga. B kxareropum 0e3 ONpPENENICHHOTO CpPOKa HAXOJIUTCS HHBECTHIIMOHHOEC HWMYIIECTBO H
OCHOBHBIE CPE/ICTBA.

[To cocrostnuio Ha 31 nmexabpst 2017 roga cpoku ToramieHuss aKTHBOB W 00S3aTENbCTB
COT'JIACOBAHBI MEXy COOOM.

5. YupapjieHrne KanuTajaoM
3amauamu Kommnanuu B 00J1aCTH yIpaBIIeHUs KAITUTAJIOM SIBIISTIOTCS .

- Cobmtonenne TpeOOBaHUHM perynsiTopa B OTHOUIEHHH MHUHUMAIBHO JOIMYCTHMOM
BEJIMYMHBI YCTaBHOI'O KAIUTAJIA;
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- O6ecneyenue crocoOHOCTH KommaHWW TPOOIDKATh JEATEIHLHOCTH B 0003pUMOM
OynymeM TakuM o00pa3oM, dYTOOBI OOECHeunTh HEOOXOIMMYIO JOXOJHOCTH KamuTajia s
YYaCTHHUKOB U TTOJIYYEHHSI BBITOJI APYTUMH 3aHHTEPECOBAaHHBIMU CTOPOHAMHU,;

- ObecneunTh MpreMIIEMOe JJIsl YIaCTHHUKOB COOTHOILIEHHE MPUOBUILHOCTH OU3HECa C
npunuMaeMbiM Komnanueit Ha cebs puckoMm.

Kanuran Kommanuu cocTouT M3 yCTaBHOTO KamuTana, cOPMHUPOBAHHOTO YUPEIUTEISIMU
Komnanuu, HepactpeieIeHHOM MPUOBLTH, a TAKXKE pPe3epPBOB (IIEPEOIICHKH BHEOOOPOTHBIX aKTHBOB
Y MEPEOLCHKH (PUHAHCOBBIX AKTUBOB, MMEIOIINXCS B HATMYUH JUTS TIPOIAKH).

B Tabnuiie Huke npuBeACHBI pakTUdecKue 3HaueHus kanurana Kommanuu Ha koHer 2016u
2017romoB U perymsITUBHBIE TPEOOBAHUS B OTHOIICHUH KaluTaja;

2016 2017
@daxTuueckuil kanutan Kommanun 154 807 180 264
MunnmanbHble TpeOOBaHUS PETYIATOPA B OTHOIIEHUN
AT 120 000 120 000
W3menenus B kanutaine 3a 2017rox mpou3onum B pe3ynbraTe:
* TpU3HAHMS MPUOBUIA TEKYIIETO Meproia B pazmepe 25 4571ric.pyo.
6. OcCHOBHBIE CpPeICTBA
IIpouee
HeaBu:xumoe
HMVILECTBO Tpancnopr | odoopynosanue | Bcero
ym U UHBEHTaph
3a roa, 3akonunBmmiics 31 nexadps
2016
banancoBas cToMMOCTbh Ha Ha4aIo 5123 45 5168
roja
[Toctynnenus - - - -
W3MeHeHre CTOUMOCTH B pe3yJibTaTe 125 125
MIEPEOIECHKU
BriObITHS - -
AMOPTH3aIIMOHHBIC OTYUCIICHHSI (85) - (16) (101)
BanancoBasi cTOMMOCTh HA KOHeI] 5163 i 29 5192
roga
Ha 1 suBaps 2016
[TepBoHavanibHas UiIu 5338 i 51 5 389
MepPEoIeHEHHAs CTOUMOCTD
Hakoruiennast amopTusanus (175) - (22) (297)
banancoBasi CTOMMOCTD - - - -
33 {gn, 3akoHuYMBIIMiica 31 nexadpsn 5163 o9 5192
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IIepBoHavanbHas WK 5 338 i 51 5 389
NepeorieHEeHHAst CTOUMOCTh
H3MeHeHne CTOUMOCTH B Pe3yJIbTaTe 63 i i 63
MIEPEOIICHKH
[Toctynnenus - -
[IepeBon B Kareroputo i i i i
WHBECTUITMOHHAS COOCTBEHHOCTH
AMOpPTH3AIIMOHHBIC OTYUCIICHUS (88) - @an (105)
BanancoBasi cTOMMOCTH HA KOHeI] 5138 i 12 5150
roaa
Ha 31 nexadps 2017
IIepBoHavanbHas WK 5 404 i 51 5 455
TIepeorleHEHHAst CTOUMOCTh
Haxomnennas amoptusanus (266) - (39) (305)
banancoBasi croumMocTh 5138 - 29 5150
7. HNuBecTHIIHOHHAA COOCTBEHHOCTDL
2016 2017
CToMMOCTh Ha HAaYajo rojaa 38844 35755
[TepeBo 13 KaTEropuu «OCHOBHBIE CPENICTBA» -
[Ipnobperenus u ynydimeHus 7 300 3 658
BrIObITHE B pe3ynbTaTe peann3aiuu (2 388)| (16 845)
V3MeHeHue CrpaBeiTiBOM CTOUMOCTH (8 001) (148)
Bcero 35 755| 22420
8. AKTHBBI 110 IEPeCTPAX0OBAHUIO
2016 2017
Jlons mepecTpaxoBIIMKOB B pe3epBe HezapaboTtanHou mpemun | 11 112 9763
Jlonst mepecTpaxoBIIUKOB B pe3epBe 3asBICHHBIX, 2936 2116
HEYPETyJIHMPOBAHHBIX YOBITKOB
Jlomst mepecTpaxoBIIUKOB B PE3EPBE MPOU3OIIEIIINX, HO 679 1048
HE3asBJICHHBIX YOBITKOB
BCET'O 14 727 12 927
9. DUHAHCOBbIC AKTUBBI
®duHaHCOBBIE aKTUBBI KOMIIaHUN COBOKYITHO MPEICTABIICHBI HIKE!
2016 2017
AKTHUBBI [T TPOAAKHI 35114 41 886
3aiiMbl 1 1eOUTOpPCKAs 33/I0JDKEHHOCTD 31 263 36 801
AKTHUBBI IO cyOpoTranusm 8771 14 843
Bcero ¢puHaHcoBbIe AKTHBBI 75 148 93 530
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2016

2017

@DUHAHCOBbIE AKTUBBI, OLlECHHUBaeMble 0 CIPaBelJINBOH CTOMMOCTH, M AKTHBbI

JJIs1 IPOAAKH

OTHOCAIMIYIOCH K CTPaXOBaHUIO

Jlo71eBbIC HHCTPYMEHTHI:
Korupyemsie 18 722 10791
Hexotupyemsie - -
JlonroBbie HHCTPYMEHTBI
Kortupyemsie 16 392 31 095
Bcero 35114 41 886-
T.o. B 2017rony opranusanus npuoOperana IeHHbIe OyMary.
JIBI>KeHME TaHHBIX aKTUBOB MTPHUBEICHO B TAOJIUIIE HUXKE:
Ha Hauyajao 2016roga -
Kynneno 71 875
[Tpomano (41 828)
Hauuncnenue KynmoHHoro n1oxoja 986
BbIOBbITHE KYITOHHOTO 10X0/1a (858)
N3meHenune crpaBeyIMBON CTOUMOCTH 4939
Ha Hayajo 2017rona 35114
Kymneno 13 605
[Iponano (2)
Hauucnenune KynmoHHOTO J10X0/1a 2 950
BpIOBITHE KYTIOHHOTO J10X0/1a (2 918)
V3MeHeHre CpaBeIInBON CTOMMOCTH (6 863)
Ha koHel 2016roaa 41 886
10. 3aiiMbl M 1e0UTOPCKAs 3210/ 1KEHHOCTh
| 2016 2017
JeduTopckasi 3a/10JI:KeHHOCTh M0 J0T0BOPAM CTPAXOBAHUS:
TpeboBanus K cTpaxoBaTesiM 23 018 25476
- [IpusnanHoe obOecrieHeHne TpeOOBaHUH K (3 865) (3 337)
CTpaxoBaTesIsIM
TpebGoBanus k areHTaM, OpoKepam U MPOYNM OCPETHUKAM 1841 4 009
- [IpusnanHoe obOeclieHeHne TpeOOBaHUH K areHTaM, ) )
OpoKepaM U MPOYNM IMOCPETHUKAM
20 994 26 148
IIpouue 3alimMbl U 1eONTOPCKAA 32101)KEHHOCTD:
[Tpouast nedUTOpCKast 3aJ0HKEHHOCTh 13 851 13 286
- [IpuzHanHOe oOeciieHeHre o JeOUTOPCKOn (3582) (2 633)
3aJJ0JDKEHHOCTH
3alimMbl BEITAHHBIE - -
dusnueckuM Iunam - -
IOpunnueckum numam - -
10 269 10 653
Bcero 3aiiMbI 1 1e0UTOPCKAsi 32/10/I2KEHHOCTh, BKJIIOYAsI 31 263 36 801
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11. CrpaxoBble pe3epBbl
2016 2017
PezepB HezapaboTaHHON IpeMUHN 76 111 92 562
Jlons mepecTpaxoBIIMKOB B pe3epBe
He3apabOTaHHON MPEMUH (11 112) (9 763)
PesepB HezapaboTaHHOW IPEMHUH — HETTO 64 999 82 799
Pe3epB Heucrekmiero pucka - -
PesepB 3asBiIeHHBIX HEYypETyIUPOBaHHBIX YOBITKOB | 19 018 10 101
JloJis IepecTpaxoBIIMKOB B pE3ePBE 3asBICHHBIX (2 936) (2 116)
HEYPETyJIUPOBAHHBIX YOBITKOB
Pe3epB 3as1BiIeHHBIX HEYPETyIUPOBAHHBIX YOBITKOB 16 082 7 985
— HETTO
PesepB pacxo/10B Ha yperyJMpoBaHHE YOBITKOB 2697 2825
PesepB npownzonieqmmx, HO He3asiBICHHBIX
yOBITKOB 9 969 14 091
Jlons mepecTpaxoBIIMKOB B pe3epBe (679) (1048)
MPOU3OIIE/AIINX, HO He3asIBIICHHBIX YOBITKOB
Pe3epB npouzomeammx, Ho He3asiBICHHBIX 9290 13 043
YOBITKOB — HETTO
Hroro cTpaxoBbie pe3epBBI 107 795 119 579
Jlo7st mepecTpaxoBIIUKOB B CTPAXOBBIX pe3epBax (24 727) (12 927)
CrtpaxoBbie pe3epBbl — HETTO 93 068 106 652
12.  KparkocpouHble 3aeMHbI€ CPeICTBA
ITepuon | OctaTok W3Menenus 3a nepuos OcTaTokK
Ha ITocTymienue BriObiTHE Ha
Hayajao | B pe3yJbTaTe [Ipuuuraro- | Ilorame- | cnucanune | Omiaden- KOHEI
NEPUOJIA | XO3AUCTBEHHBIX | IIHAECS HHE Ha HBIC nepuonaa
orepanui MIPOIICHTHI (GbuHAHCO- | MPOIEHTHI
(cymma monra BBIA
10 C/IETIKE, pe3yibTar
OTepalnm)
2016 7 317 2 1117 6 764 1672 -
2017 - - - - - - -

3aliMo1aBIlaMy KOMIIAHUH SIBJISUTUCH CBA3aHHBIE C HEM CTOPOHBI

Ha navano 2016 Ha xonen 2017
Yupeaurenu
Unens! CoBera Jlupekropos 7317 0
HUTOTO 7317 0
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13. Kpeauropckas 3a10/15KeHHOCTD 10 ONEPANUAM CTPAXOBAHUS

HN3meHeHus 3a nepuoj

MNOCTYIIVICHUE BBIOBLIO
B pe3y.JILTaTe OCTaTOK Ha
TMepuon ngT;lﬂT(?lﬁol;?; XO3HﬁCTB€H];IbIX NPUYUATAIOLIHECH CIMCAHME HA KOHeIl
e | oo s v | st
1o caesKe, HAYMCJICHUSA pesyipTat
onepanmm)
2016 17 099 42 389 | (a4 393) (5 362) 9733
2017 9733 58 278 .| (51069) (51) 16 891
B TOM YHCIJIE.
2016 6618 9145 .| (10284 (35) 5 444
CTpaxoBaTeIH 5017
5 444 18 145 | (21699) (51) 1839
2016 10 481 33 244 | (34109 (5 327) 4 289
CTanOBBIe AI'CHThI 2017
4 289 39 976 - (29 370) - 14 895
He3zaBeprieHnbie 2016
pacyeTsl o I0roBopam 2017 157 157
CTPaxOBaHMsI
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14. KpeauTtopckasi 3a10/KeHHOCTH 110 ONepanusiM nepecTpaxoBaHusi

N3menenus 3a nepuoj
NOCTYIVICHHE BbIOBLIO
Ocrarok na | B Pe3y1pTare OcTaTok Ha
Tepuon HAYATO X0351HCTBEHHDBIX | NPUYHTAIOIHECS CHUCANNE HA KOHeIl
roaa onepanuu TPOTICHTE, norameHue | (pMHAHCOBBINA nepuoaa
(cymma qosira | mrTpadbl M MHbIE
pe3yJbTart
1o caeske, HAYHCJIECHUS
onepanum)
2016 5 759 20 348 - (20 871) (323) 4913
2017 4913 15948 - (14 628) (27) 6 206
B TOM YHCIIE!
3a/I0JDKCHHOCTD 2016 5759 20 348 - (20 871) (323) 4913
nepen
MepecTPaxoBIIMKOM
110 CTPaXOBBIM 2017 4913 15948 - (14 628) (27) 6 206
IPEMHUSIM




15. IIpouyas kpeauTopcKas 3a10/I2KEHHOCTh
HN3Menenus 3a nepuoj
NoCTynJIeHue BBIOBLIO
OCTH?;TOK B pesybTare OcTaToK
HauMeHoBaHHe MOKa3aTes IMepuoa X°3HHCTBeH}u"’IX NpUHATAIOIIHECH CIIUCaHMe Ha | HA KOHeIl
Ha4daJjo onepamuu NPOLEHTHI, .
roga (c noramenue | puHaHcoBbINi | NepuoaAa
ymMMa ojra | mrpadbl 1 nHbIE
pe3yiabTar
o cIeiKe, HAYMCJICHHS
onepanum)
[Tpouast kpemuTOpCKast 3a10J1KEHHOCTh
KpPaTKOCPO4HAsI - BCEro 2016 11 504 93 967 - (84 477) 20 994
B TOM YHCJIE: 2017 20 994 9775
pacuemsi ¢ NOCMABUWUKAMU, 2016 9161 48 643 - (46 389) - 11 415
apenoooamenamu 2017 11 415 28 136 (34 254) 5297
no ewinjiame 00xX0008 2016 - 25 486 - (18 860) - 6 626
VUACMHUKAM 2017 - (6 626)
3A00124CEHHOCMb nepeo 2016 85 10 708 - (10 699) - 94
NepCoOHAIOM 2017 94 17 261 (15 438) 1917
3a00719HCeHHOCb neped 2016 1161 8 187 - (7 877) - 1471
010001cemom u
20Cy0apcmeeHHbIMU 2017 1471 15711 (14 893) 2 289
BHEOI00HCeMHBIMU POHOAMU
I S 2016 1 097 943 - (652) - 1388
2017 1 388 132 (1 248) 272
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16. AKBHU3HIMOHHbIE PACXO/IbI

2016

2017

AKBU3HIIHOHHBIE PACXObI - BCET0

(53 557)

(49 540)

B TOM YHUCJIC.

BO3HarpaXxXacHue CTpaxoBbIM arcHTaM

(33 244)

(36 879)

pacxojibl Ha OTUIATy TPy/1a paOOTHUKOB CTPAXOBIIHKA,
3aHATBHIX 0(OPMIIEHUEM JJOKYMEHTAIUH T10 3aKII0UYCHHIO
JIOTOBOPOB CTpaxoBaHus (COCTpaxoBaHUs, IEPECTPAXOBAHUS),
" CBA3AHHBIC C HUMH CTPaxXOBbIC B3HOCHI B TOCYAApPCTBCHHBIC
BHEOIOKETHBIC (DOH/IBI

(2 007)

(2 006)

CTOMMOCTH MCITOJIb30BAHHBIX OJJAHKOB CTPOTOM
O0TYEeTHOCTH (CTPAaXOBBIX MMOJKMCOB, CBUAETEIBCTB,
CepTU(HUKATOB, KBUTAHIIN)

(866)

(1163)

YCIIYTH MEIUITMHCKUX OpPTraHu3aIui mo
OCBHJICTEILCTBOBAHUIO (PU3UUECKUX JIHII TIEPE]] 3aKIIF0UCHUEM
JIOTOBOPOB JINYHOTO CTPAXOBAHUS

(122)

(73)

ITpoune pacxozbl, BOZHUKAIOLIKE B IIPOLIECCE
3aKJIIOYEHHUS JOTOBOPOB

(17 318)

(9 419)

HepeCTanOBO‘lHLIe KOMMCCHH OT MEepeCTpaxoBIIUKOB

5692

4 957

ARBI/I3I/IIII/IOHHI>IB Pacxoabl - HETTO-MEePeCTPaxoBaHue

(47 865)

(44 583)

17. Pacxoabl o yperyJnpoBaHuio yOBITKOB

2016

2017

Pacxoabl o yperyjiMmpoBaHuio YObITKOB - BCEIr0

(7 210)

(10 458)

B TOM YHUCIJIC.

pacxo/Ipl Ha OIUIATY TPYyla paOOTHHUKOB CTPAaXOBIIHKA,
3aHATBHIX 0(OPMIIEHHUEM U OCYIICCTBICHHEM CTPaXOBBIX
BBIILJIAT, @ TAKXKE MPSMbIM BO3MEIIICHUEM YOBITKOB I10
00513aTEIbHOMY CTPaXxOBaHUIO TPaKIAHCKON OTBETCTBEHHOCTH
BJIJICNIBLIEB TPAHCIIOPTHBIX CPEJICTB, U CBSI3aHHBIC C HUMHU
CTpaxoBbIE B3HOCHI B FOCY/1apCTBEHHBIC BHEOIOKETHBIC
b oHIBI

(5 690)

(8 168

pacxoibl Ha OTUIATY AKCIEPTHBIX YCIYT (B TOM YHCIIE
OLICHIIIMKOB, aBAPUIHBIX KOMUCCAPOB, FOPUCTOB U IPYTUX
9KCIEPTOB), CBA3aHHBIX C OCYIIECTBICHUEM CTPaXOBBIX
BBITLIAT, a TAK)KE TPSIMBIM BO3MEIICHUEM YOBITKOB 110
00513aTeTbHOMY CTPAaXOBAaHUIO IPAKIAHCKOM OTBETCTBEHHOCTH
BJIAJIENIBIIEB TPAHCIIOPTHBIX CPEACTB

(1 520)

(1239
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[Tpoune pacxoabl (1 051)

18. IIpoune pacxoabl ¥ NpoYKe T0XOAbI M0 CTPAXOBAHUIO
2016 2017
Hpoqne A0XO0JbI M0 CTPAXOBAHHIO HHOMY, YE€M 5 687 562

CTPpaxoBaHUEC *KU3HHU - BCEI'o
B TOM 4YHUCJIC.

CTHMCaHHas KPEAUTOPCKAs 3aI0JDKCHHOCTD Mepe]]
MEPECTPaxOBIIMKAMHU MO JOTOBOpPaM IEePeCTPaxOBAHUS

325 27

HUHBIC 1OXO0/bl, HCIIOCPCACTBCHHO CBA3AHHBIC C
MIPOBEACHUEM OTIEPALIUA 110 CTPAXOBAHUIO HHOMY, YeM 5 362 535
CTpaxOBaHHE KU3HU

IIpouue pacxoabl 0 CTPAXOBAHUIO HHOMY, YeM

(446) (1 546)
CTPaxoBaHHe )KM3HHU - BCEro
B TOM YHCJIE:
CyaeOHBIE PACXOIbI (446) -)
WHBIC PACXO/IbI, HEMOCPEICTBCHHO CBSI3aHHBIC C
MPOBEICHUEM OTIEPAIUii [0 CTPAXOBAHHIO HHOMY, YeM - -
CTpaxOBaHHE KU3HU
19. HNHBeCTHIIMOHHBIN 10X0
2016 2017
Jloxo1 OT peanu3ainii aKTUBOB, YUUTHIBACMBIX T10
CTPaBEAJINBON CTOUMOCTH Yepe3 NPUOBLIb WIH YOBITOK (6)
[IporieHTHBIE TOXOABI TT0 OAHKOBCKHUM JICTIO3UTAM H 14 465 11 648
OCTaTKaM Ha PACUETHBIX CYeTax
[IpornieHTHBIE TOXOMABI MO 3aliMaM U JeOUTOPCKOM 11 -
3aJ10JDKEHHOCTH
[TporieHTHBIE TOXOBI 110 OOTUTAINSIM 1122 2951
[Mepeonenka (MHAHCOBBIX BIOXKEHUH, OLIECHUBAEMBIX 110 4 802 (6 920)
CIpaBeJIMBON CTOMMOCTH Yepe3 MPUOBLIb UK YOBITOK
[losydeHb! 1UBUIEH B! 188 461
BupskeBbie pacxoipl (33) (5)
JI0XOIbI 33 BBIYETOM PACX0/I0B IO OIEPAIHsIM C (7990) 204
WHBECTHIIMOHHBIM UMYIIIECTBOM
JI0XOIbI 3@ BBIYETOM PACX0JI0B OT IIEPEOLICHKU (2015) (661)
WHOCTPAHHOW BaJIKOTHI




J10X0/1bI 32 BBIYETOM PACXOJIOB OT BHIOBITHS (623)
BCEI'O 10 544 7 055
20. YupasiieHueckHre pacxoabl
2016 2017
YrnpasJjieHu4ecKHe Pacxo/bl - BCero (36 163) (31 984)
B TOM YHCIJIE:
pacxo/Isl Ha OIUIATy TPYy/Ia YIPaBICHUECKOTO U
0011eX 0341 CTBEHHOTO TMIEPCOHANA U CBSI3aHHBIC C HUMU (7 186)| (11 024)
CTpaxoBbIE B3HOCHI B FOCY/1apCTBEHHBIC BHEOIOKETHBIC (POHIBI
apeH/IHasl TUIaTa 3a MOMEIIEHHUS YIIPaBICHUECKOTO U
O6IHC)?03$II>'ICTB6HHOFO Ha3HAYCHUS o (2424) (3333)
TPAaHCIOPTHBIC PACXO/IbI (533) (665)
KOMAaHIUPOBOYHBIC PACXOJIbI (6557)| (1 205)
KOpuandeckne v KOHCYIbTAIIHOHHBIC (7087)] (1679
Pacxopl Ha pekiiaMy ¥ MapKETHHT (2198)| (590)
Pacxopl Ha ipodeccHoHaIbHBIC YCIyTH (OXpaHa, CBSI3b U (5366)| (6 246)
JApyTHe)
Pacxoppl 10 orutate HAJIOTOB, KPOME HAJIOTra Ha IPUOBLTH (912) (832)
Pacxopl 1o orutate yciyr 0aHKOB (264) (485)
NPOYUE YIPABICHYCCKUE PACXOIbI (9636)] (5925)

21. IIpoune 10X0aAbI U Pacxoabl, He CBSI3aHHBbIE CO CTPAXOBbIMU
onepanusiMu
2016 2017
IIpoumne 10X0abI - BCEro 4172 1427
B TOM YHCIIE:
JIOXOJIBI OT TOJIOKUTENLHOM MEPEOIIEHKH OCHOBHBIX CPEJICTB 125 63
BO3HArpaXKJICHUE 3a OKa3aHUE YCIYT B KAYECTBE CTPAXOBOI0O arcHTa,
CIOpBeiiepa, aBapuiiHOTO KOMHCCapa U T.11. 90
JIPYTUE T0X0JIbI 1274
B TOM YHCIIE!
IpUOBUIH MPOIUIBIX JIET 386 205
CIIMCAaHUE HEBOCTPEOOBAHOM KPEAUTOPCKOMN 3aT0JDKEHHOCTH 3255 -
U3MEHEHHE OLIEHOYHBIX PE3EPBOB 384 1 069
IIpouue pacxoasl - Bcero (2 273) (504)
B TOM YHCIIE!
IPOIIEHTHI MO JIOJITOBBIM 00sI3aTEeIHCTBAM (1117) -
JPYTUE PACXOJIbI (146) (384)
OTUYHUCJICHHE B PE3EPB COMHUTEILHBIX JOJITOB (1 010) (120)

22, HNudopmanus o CBA3aHHbIX CTOPOHAX.

CaazanabiMu ctopoHamu ¢ OO0 «CK Komectpa-Tomb» SIBASIOTCA:
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1. Ynenst CoBera JJupekTopos.
2. 000 Bounx —HTI» (yuacTHHKamMu JaHHOTO 00IIecTBa SABNIsIOTCS wieHbl CoBera

aupexkropoB OO0 CK Komectpa-Tomb»)
Crnenok co cBsi3anHbIME cTopoHamu B 2017101y He 0CyIIeCTBISIIOCH.

Briniatel BBICIHIIECMY PYKOBOJCTBY.

OO61muii pa3mep BO3HArpaXXJACHUH BBICIIEMY PYKOBOJICTBY B COCTaBE YIPAaBICHYECKHUX PACX0/I0B
MPEJICTABJICH CIEIYIOIINM 00pa3oM:

2016rox 2017ron
THIC.pYyO. THIC.pYyO.
Bosnarpaxnenune 1452 1190
Hamnoru u oTunciieHus mo 438 359
3apabOTHOM TIIaTe
Bcero 1890 1549
23. CoObnITH MTOCJIE OTYETHOM 1AThI

CoObITHS TIOCTIE OTYETHOM JaThl, CHOCOOHBIC MOBIUATH HA U3MEHEHNUE (DTHAHCOBOTO
IIOJIOXKEHUS OpraHU3aluy OTCYTCTBYIOT.

24. YciaoBHBIE 0093aTEILCTBA

He3aBepuienHble cyae0Hble pa30MpaTe/bCTBa

B mporiecce ocymniecTBiieHUsT CBOEH HOPMAJIbHOM XO3SWCTBEHHOW NESITEILHOCTH KOMITAHUS
CTAJIKUBACTCs C paS.HI/I‘-IHBIMI/I BUaaMu IOpI/II[I/I‘IGCKI/IX HpCTCHSHfI. Ha OCHOBAaHUHU COGCTBCHHBIX
OIICHOK M KOHCYJIbTAIIM BHYTPEHHHUX W BHEIIHUX CHEIUATUCTOB PYKOBOJCTBO KOMITAHUHM CUYHUTAET,
YTO cyneOHbIe pa3duparenabCcTBa MO MCKaM HE MPHUBENYT K 3HAUYUTENIBHBIM YOBITKAM, MOJI KOTOpPhIE
He c(hOPMHUPOBAH PE3EPB B HACTOSIIECH OTYCTHOCTH.

Yci0BHEIE HAJIOTOBLIE 005132TEJILCTBA

[TpaBHIIBHOCTH pacyeTa HaJIOroB SBIISAETCS MPEIMETOM PACCMOTPEHMS U JIETAIbHBIX TPOBEPOK
CO CTOPOHBI HAJIOTOBBIX OPraHOB, B MOJHOMOYHUSI KOTOPBIX BXOJUT HAJIOKEHHUE CYIIECTBEHHBIX
mrpadoB, HEYCTOEK U MpoleHTOB. Hamorossiii roJ ocraeTcss OTKPBITHIM ISl IPOBEPOK CO CTOPOHBI
HAJOTOBBIX OpPraHOB Ha MPOTSHKEHUU TPEX JIeT Mocie ero okoHudaHus. OJHAKo, peryssipHo
MPOBOAMMBIE HAJOTOBBIMU OpraHaMH KaMepasbHbIE HaJOrOBble MPOBEPKH M PE3yabTaThl HX
MPOXOXKACHUS TO3BOJSIOT CYHMTATh, YTO PHUCK CYIIECTBEHHOTO VYXYAIICHUS (UHAHCOBOTO
MOJIO’KEHHUS B Pe3yJIbTaTe HAJOKEHUS Pa3IMYHOTO POJIa CAHKIIMM CO CTOPOHBI HAJIOTOBBIX OPraHOB
MUHUMAJICH.

25. OTJ10KeHHBbIE HAJIOTOBBIE AKTHUBLI U 0013aTEJILCTBA

I[aHHaSI Ta6JII/II_[a IMMOKa3bIBACT BPCMCHHLIC pa3HUIIbI, BOBHUKIIUC B CBA3U C OTKIIOHCHUSAMU
MCXKOY CTaTbsIMH OTUYECTA O (1)I/IHaHCOBOM IMOJIO’KEHUH M HAJIOTOBBEIM OaJIaHCOM.
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HTor mokaspIiBaeT BEIMYUHY OTIOKEHHOTO HAJIOTOBOTO aKTHBA (00s3aTENbCTBA) 32 OTYETHBIC

TICPUOJIBI.
na 31.12.2016 na 31.12.2017
AxtuBpl | O0s3aTenbcTBa | AKTHBEI | OOsg3aTenLCTBA

AKTHUBBI 110 NIEPECTPAXOBAHUIO 174 (715) (188)
Jlebutopckast 3a70J1KEHHOCTh 583 855
OTI10’KEHHBIC aKBU3HIIHOHHBIC (3 110) (3755)
pacxoIsl
AKTHBBI 110 cyOporamnusm (1 415) (2 709)
OTnoKeHHbIE aKBU3UIIMOHHEIE 657
JIOXOJBI
CTpaxoBbIC PE3CPBEI 5082 (943) 1678
Kpenuropckas 3a101K€HHOCTD 19 -
Hensmxumoe nMyIiecTBo 4614 4863
HMA (290) (487)
DHUHAHCOBHIC AKTHBBI (988) 369
HUTOI'O unctelie 3668 626

AKTHUBBI/003aTENbCTBA

B otuete o COBOKYITHOM JJOXOJC OTPaAKCHO YNCTOC USMCHCHUC OTJIOKCHHOI'O HAJIOTOBOTO

aKTHUBa.

['enepanbHbIi TUPEKTOP

Kupnmn A.A.
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